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Prices  for  all  classes  of  livestock  declined  sharply  at  Chicago 
during  the  week  October  25-30.  The  cattle  market  suffered 
from  an  excess  of  heavy  well  finished  steers,  while  hog  prices 
were  adversely  affected  by  both  increased  supplies  of  new  crop 
offerings  and  lower  dressed  values.  The  weakness  of  the  dressed 
lamb  trade  offset  the  smaller  numbers  of  live  lambs  received, 
and  caused  the  break  in  prices.  Good  and  choice  heavy- 
weight steers  lost  fully  500-750  and  in  instances  $1,  other 
kinds  sharing  in  the  decline.  Grass  steers  to  killers  lost  250-500, 
but  a  strong  demand  from  the  country  for  finishing  material 
prevented  a  comparable  loss  on  feeders,  with  the  exception  of 
heavy  kinds.  Finished  yearlings  were  scarce,  and  the  top 
reached  $12.40,  although  closing  prices  were  around  250  lower 
than  a  week  earlier.  She  stock  prices  held  about  steady. 
Vealers  declined  around  $1.  All  weights  of  hogs  suffered  in 
the  decline,  as  the  top  dropped  to  $13.50  compared  with  $14.05 
in  the  middle  of  the  preceding  week.  Heavy  butchers  com- 
manded the  premium  price  position.  Fat  lamb  prices  ruled 
500-750  lower  for  the  week,  most  sales  of  fat  offerings  ranging 
from  $13.25-$13.75  as  the  week  closed.  Feeding  lamb  prices 
on  the  contrary  responded  to  a  broad  country  demand  and 
showed  price  improvement. 

Wholesale  fresh  meat  prices  had  a  weak  and  declining  trend, 
although  slight  gains  were  made  in  instances.  Demand  was 
quiet  as  a  rule. 

Potato  markets  seemed  unable  to  sustain  the  recent  rise  in 
prices,  at  least  in  the  Middle  West.  The  eastern  consuming  centers 
and  shipping  points  were  still  strong.  An  advance  of  100-250 
per  100  pounds. occurred  during  the  last  week  of  October  at 
loading  stations  in  western  New  York,  and  shippers  in  northern 
Maine  were  inclined  to  hold  for  higher  prices  than  buyers 
seemed  willing  to  offer.  Growers  in  Wisconsin  and  Colorado 
were  not  letting  many  of  their  potatoes  go  at  the  lower  prices 
which  prevailed  in  those  sections,  thus  showing  their  confidence 
in  the  future  market.  Shipments  from  practically  all  States 
were  decreasing,  but  were  still  1,000  cars  more  than  during  the 
same  week  last  season.  Imports  of  onions  from  Spain  were 
heavy,  totaling  178  carloads  in  New  York  City.     Onion  markets 
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improved   further,    and    Danish-type    cabbage    advanced   con- 
siderably. 

Sweet  potatoes  were  in  a  better  position  than  they  have  been 
for  some  time.  Many  markets  reported  slight  advances.  Ship- 
ments were  averaging  150  cars  daily,  which  is  more  than  during 
the  same  period  last  37ear,  and  prices  to  city  jobbers  have 
recently  been  about  half  those  of  late  October,  1925.  On  a 
pound  basis,  Irish  potatoes  are  jobbing  around  30,  or  nearly 
twice  the  price  of  sweet  potatoes.  Grape  markets  were  rather 
weak,  with  western  New  York  f.  o.  b.  sales  $5-$10  per  ton 
lower.  The  approaching  end  of  the  California  season  also  was 
not  showing  much  strength.  New  York  celery  closed  higher 
in  most  consuming  centers,  and  there  was  an  active  demand  at 
shipping  points.  The  only  important  products  whose  move- 
ment increased  during  the  week  were  celery  and  grapefruit. 
Combined  shipments  of  26  leading  fruits  and  vegetables  de- 
creased about  12%  to  a  total  of  30,300  cars. 

Butter  markets  were  in  a  steady  position  during  the  week 
ended  October  30.  Trade  was  moderate  as  buyers  were  not 
willing  to  anticipate  needs  and  sellers  would  not  indulge  in  price 
shadings.  Supplies,  however,  did  not  show  any  material 
accumulation  and  prices  were  unchanged  throughout. 

Cheese  markets  were  steady  and  prices  on  the  cheese  boards 
at  Plymouth,  Wis.,  on  October  29  were  unchanged.  Trade 
was  quiet  and  margins  over  board  prices  were  very  narrow. 
Production  is  decreasing  and  is  now  considerably  lower  than 
a  year  ago. 

Grain  prices  tended  downward  during  the  week,  October  25- 
30.  Increased  receipts,  particularly  of  corn,  were  in  excess 
of  current  needs  and  commercial  stocks  were  increased.  Euro- 
pean countries  continued  to  buy  some  wheat  but  the  advance  in 
ocean  freight  rates  restricted  export  demand  for  wheat,  rye  and 
barley. 

Hay  prices  ruled  firm  although  shipping  demand  continued 
to  be  restricted  by  the  good  pasturage  and  local  forage  available 
in  consuming  areas.  Good  hay  moved  readily  at  most  markets 
on  account  of  limited  supplies.  Receipts  since  July  1  at  the 
principal  markets  continue  materially  lower  than  for  this 
period  last  year. 

The  feed  market  was  generally  firm  in  spite  of  the  decline 
of  $2  per  ton  in  gluten  feed.  Buyers  were  taking  more  feed  as 
winter  approached,  and  cooler  weather  caused  a  more  active 
inquiry  in  some  sections. 

Cotton  prices  touched  new  low  levels  for  the  season  so  far 
during  the  week  October  25-30.  On  October  27,  the  average 
price  of  Middling  spot  cotton  in  10  designated  markets  was 
11.870  per  lb.  compared  with  18.330,  the  high  of  the  season,  and 
19.720  on  October  27,  1925.  Final  quotations  were  up  about 
J40,  the  average  price  of  Middling  in  10  spot  markets  closing  at 
12.250  per  lb.  compared  with  11.980  last  week. 
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wesiock  --  Meats 


Prices  Decline  Sharply 

Chicago 

Prices  Tor  livestock  declined  sharply  "during  the  week  of 
'October  25-30,  1926.  In  cattle,  it  was  a  repetition  of  too 
many  heavy  well-finished  steers.  In  hogs,  the  downturn  was 
influenced  by  increased  supplies  of  new  crop  offerings  and  lower 
.prices  for  the  dressed  product,  the  latter  factor  curtailing 
shipping  demand.  In  lambs,  the  dressed  trade  proved  suffi- 
ciently bearish,  despite  a  decrease  .in  numbers.  The  break  in 
fed  steer  prices  is  expected  ^o  curtail  receipts  and  bring  about 
ipriceimprovementln  the  near  future.  Hog  prices  have  shown 
a  marked 'resistance  to  depression,  notwithstanding  that  this  is 
'the  season  when  the  trend  usually  swings  downward.  The 
-situation  in  the  lamb  trade,  is  somewhat  unfavorable  because  of 
trade  anticipation  that  the  laTge  number  of  feeding  lambs  which 
went  into  the  Corn  Belt  this  fall  will  soon  be  coming  to: market 
and  will  further  depress  'prices. 

The  burden  of  an  oversupply  of  heavyfed..steers  was  felt  first 
at  Chicago  but  later  extended  to  other  markets,  resulting  in 
a  general  downturn  of  500-750  and  not  infrequently  $1  on  good 
and  choice  'heavyweights  with  other  kinds  sharing  in  the  price 
loss.  Grass  steers,  going  to  killers,  declined  genBrally.250--:5O0. 
A  strong  demand  from  the  country  at  most  markets  prevented 
a  comparable  loss. on. feeders  other  than  the  heavy  kind.  Little 
cattle  remained  active  and  as  has  been  the  case  most  of  the 
present  season,  the  supply  was  "far  'below  trade  requirements, 
hence  they  were  an -exception  in  the  general  decline  on.  steer 
values.  Best  yearlings,  at  Chicago,  realized  $12.40  during  the 
•week  but  few  sold  above  $12  at  the  close,  most  offerings  scaling 
1,100  lbs.  down  closing  250  lower  than  a  week  ago.  Sluggishness 
'featured  the  trade  on  heavy  steers  throughout  the  week  and 
■there  were; liberal  eanwovers  from  day  to  day.  Choice  bullocks, 
weighingaround  1,400  lbs.  scored  $1 1 .25  .at  the  best  time  during 
the  week  but  big  weights  were  difficult  to  sell  at  any  time  at 
$1 0.50,.  and$8.75-$10  took  the  bulk  of  the  week's  offering  of  good 
and  choice  grades.  'Grass  steers  sold  largely  at  $7.50-$8.50and 
furnished  plenty  of  competition  for  "  warmed  up  ";  and  short-fed 
;kinds.  Grassersdn. many  instances  are  dressing  out  better  than 
shorWed.  steers  and  the  carcasses  of  both  kinds  are  selling  within 
the  same  price  spread. 

SHE    STOCK    ABOUT    STEADY 

The  market  supply  of  cows  and  heifers  was  seldom  excessive 
•  and  the  aisual  margin  between  -steers  and -she  -stock  offerings 
was  narrowed  as  the  latter  sold  near  steady  levels.  Most  grass 
ojows  out  of  Chicago  realized  $4.50-$6.  Comparable  heifers 
brought  $6-$7.25.  Tight  grain-fed  heifers  sdld  upward  to 
:  $1-1:50  at  the  best  time  :and  mixed  offerings  in  the  yearling- 
class  went  at  $12.25.  Vealers  dropped  around  $1  from  levels 
;current  the  week  previous,  prices  remaining  generally  under 
$12.  Bulls  advanced  slightly,  medium  kinds  selling  largely  at 
$'5.50-$6.  Most  stockers  and  feeders  moved  out  of  Chicago  at 
$6.40-$7.75,  a  few  meaty  kinds  reaching  $8.25  and  up. 

The  -tqpon  the  hog  .market  dropped  to  :$13.50  at  the  low 
time  against  $14.05,  the  high  point  of  the  preceding  week.  All 
classes  suffered  in  the  decline  but  average  weights  between 
150  and  200  lbs.  were  most  severely  penalized.  Weighl/averages 
at  90  lbs.  upward  to  180  lbs.  often  sold  within  the  same  price 
/range.  .Heavy  butchers -commanded  the  premium  price  posi- 
tion, even  325  lb.-weights  occasionally  reaching  the  clay's  top. 
The  average  price  held  up  well.  The  majority  of  hogs  scaling 
over  160  lbs.,  the  proportion  of  which  was  relatively  large, 
cashed  generally  at  $13-$13:60  throughout  the  week  at  Chicago. 

Fat  lamb  prices  ruled  500-750  lower  for  the  week,  $13.90 
taking  the  best  of  the  available  supply  at  Chicago  on  late 
rounds.  This  was  in  contrast  to  a  $14.50  top  at  the  close  last 
week.  Most'fat  lambs  late  in  the  week  sold  from  $13.25  to  $13.75 
the  dwindling  supply  of  range  lambs  being  augmented  by  an 
increased  number  of  "comebacks"  from  the  cornbelt,  all  of 
which  were  somewhat  lacking  in  finish.  The  best  of  the 
slaughter  lamb  supply  usually  consisted  of  well-sorted  natives. 
Cull  lambs  declined  equally  as  much,  if  not  more  than  .fat 
offerings,  but  feeding  lambs  continued  to  be  in  demand  for 
country  shipment  and  showed  price  improvement  in  the  face 
of  a  lower  fat  lamb  market. 


Receipts,  Shipments,  and  Local  Slaughter 

October  25-30,  1925,  with  Comparisons  i 


Market 


Chicago 

Denver 

Hast  St.  Louis 
Fort  Worth..., 
Indianapolis  2. 
Kansas  City... 
Oklahoma  "City 

Omaha 

St.  Josenh 

South  St.  Paul 

Sioux  City 

Wichita 


Total 

Total  Oct/18- 
23,  1926 , 

Total  Oct.  26-  I 
31,1925 [446,825 


Cattle  and  calves  ' 


Re- 
ceipts 


107,  777 
-24,729 
41,396 
27,  813 
11,  465 
80,088 
7,  440 
52, 34' 
19, 152 
.62,  525 
25,  995 
11,398 


472, 125 
448,  306 


Ship- 
ments 


Local 

|slaugh 

ter 


680,  76, 
669'  3, 
219J  25, 
108  15, 
878  5, 
310  38. 
455  4; 
3951  25, 
6001  11, 
619,  32, 
270  11, 
755i     2, 


Hogs 


Re- 
ceipts 


037  146, 
9S8  6, 
0S9j  69, 
360|  6, 
716i  35, 
362  43, 
710  3, 
952  27, 
852.  32, 
81-2;102, 
4841-27, 


Ship- 
ments 


Local 
slaugh- 
ter 


155  36, 164U09, 

478  .2, 

385  35, 
186 


870 
653 
552,10,273 


214,  958  253,  974J512, 153 
209,  442  236, 093!480, 169 


,0341 
,328 
880 


186,887 
169,500 


Sheep 


Re- 
ceipts 


Ship- 
ments 


191   33, 
627   94, 


so, 

105, 
10, 609     2 

2, 

5. 

26 


237 

212 
85 
900 
940 
935 
202 
135;  -2 


Local 
slaugh- 
ter 


56,337 

5. 199 

6,996 

1,812 

1,178 

16,906 

'74 

18,  321 

12,941 

22,  983 

: 10,  802 

614 


341, 196372, 
305,876491, 


4811210^16 
681:271,994 


154,363 
ISO,  776 


,  364236, 720  515, 250  197,  767  308, 171  329, 292  201,  403  126, 


1  Movement  of  calves,  Oct. 25-30:  Receipts,  84,343;shipments,-30,037;localslaugh- 
ter,  58,892. 
''  Week-ended  Friday,  Oct.  29. 


Daily  Average  Weight  and  Cost  of  Hogs 

October  25-30, 1926,  with  Comparisons 
-{Computed  on  packer  and  shipper  purchases] 


Chicago 

East  St. 
Louis 

Fort 
Worth 

Kansas 
-City    . 

Omaha 

South 
St/Paul 

Wt. 

Cost 

W.t. 

Cost 

Wt. 

Cost 

Wt. 

Cost 

Wt.l  Cost 

Wt. 

Cost 

Per 

Per 

iPer 

Per 

Per 

Per 

100 

wo 

100 

100 

100 

100 

Lbs. 

ilbs. 

Us. 

lbs. 

Lbs. 

lbs. 

Us. 

lbs. 

Lbs. 

lbs. 

Lbs. 

■  lbs. 

.Monday— 

220 

13. 05 

202 

$13.42 

204 

$13. 10 

219  $12.  54 

246  $11.  48 

201  $12.  31 

Tuesday 

227 

12.78 

201 

13.20!  233 

13.10 

223    12.--68:  253|  11.  41 

208 

12;  34 

Wednesday 

224 

:12.73 

190 

-13.10-240 

13.29 

-208    1&62 -2431 -11.85 -205 

.12. 38 

Thursday 

226 

12/63 

191 

12.87 '209 

12.97 

219|  12. -32  .259    11.-62'  201 

'12.  22 

'.Friday 

234 

12:61 

186 

13.  Ml  231 

12.84 

213I-12.341  241 

11.97J  201 

12.  20 

Saturday 

221 

,12.65 

194 

13.23 

.241 

.  13.  34 

223|  -12. 62;  -254 

11.81    210 

12.14 

Average: 

■ 

Oct.25-30jl926. 

226 

-12.75 

195 

13.15 

:217 

13.09 

.215    12.  53  549 

.11.  67  -203 

12.30 

Oct.18-,23,1926. 

226 

12/90    199 

13.37 

214 

13/50 

220;  12.  72!  "253 

'11/68'  207 

12.42 

Oct.26^31,1925- 

.234 

10.90 

200 

-11/60 

-207 

ill.  52 

224 

10.90 

248 

10.42 

215 

10.-16 

Boston  Wool  Market  Quotations 

Trading  was  quiet  on  the  T3oston  wo6l  market  during  the 
week  October  25-30,  buying  being  restricted  largelyto  purchases 
intended  to  meet  requirements  of  orders  Looked  for  prompt 
delivery.  The  unsettled  condition  of  foreign  primary  markets 
-was  a  disturbing. factor  which  had  the  effect  of  slowing  down 
domestic  buying.  Sellers  however  held  prices  on  a  firm 
basis. 


Grease1  basis 
fleece  ' 

Scoured  basis 

Grade  and  length 

-Fleece 

Territory 

Pcrpound 

Per  .pound 

Per  pound 

04's,  70's,  80's  (fine)  strictly  combing... 

$0. 45-$0.  46 

$1. 10-$1. 15 

$1. 15-$;.  17 

64's,  70's,  80's  (fine)  French  combing... 

.98-  1.00 
.93-    .98 

1:05-  1:08 

64:s,  70's,  80's  (line)  clothing 

.40-    .41 

.65-  1.  00 

58's,  60's  0  •>  Wood)  strictly  combing 

.45-    .46 

.98-  1.02 

1.00-  1.05 

58's, !  60's  (.'-2  blood)  French  combing  ... 

.90-    .95 

.95-    .98 

58's,  60's  0/2  blood)  clothing 

.39-    .40 

.85-    .90 

.90-    .95 

56's  (H  blood)  strictly  combing 

.45-    .46 

.83-    .-S7 

.9:1-    .95 

■56's  <3i  blood)  clothing 

.38-    ..39 

..72-    .75 

.80-    .85 

48's,  50's  (H  blood)  Strictly  combing 

.45-    .46 

.'74-    .'79 

.82-    .85 

46's  (low  14  blood) -strictly  combing 

.39-    .40 

.07-    .72 

.07-    .72 

36's,  40's,  44's  (common  and  braid) 

.37-    .3S 

.63-    .65 

.63-    .69 

■The  better  class  of  Michigan/New  York,  Wisconsin,  and  Missouri  Wool  tjK-3f! 
■less.  Kentucky  and  similar  wool  2^-oi4  higher,  depending  on  the  particular  lot 
offered. 


Wool  Imports  at  Three  Ports 
Imports  of  wool  through  the  port  of  Boston  during  the  week 
October  25-30,  1926,  amounted  to  1,229,174  lbs.  grease,  43,069 
lbs.  scoured,  and  117,*864  lbs.  mohair,  valued  at  $442,237; 
imports  through  the  port  of  Philadelphia  amounted  to  523,573 
lbs.  grease  and  3,193  lbs.  scoured,  valued  at  $104,459;  and 
imports  through  the  port  of  New  York  amounted  to  1,903,433 
lbs.  grease  and  77,753  lbs.  scoured,  valued  at  $450,105. 
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Fresh  Meat  Demand  Quiet 

Boston,  New  York,  Philadelphia,  and  Chicago 

With  most  classes  of  fresh  meats  showing  a  weak  to  lower 
tendency,  the  wholesale  trade  was  rather  unsatisfactory  from  a 
seller's  viewpoint  during  the  period  October  25-29.  At  the 
same  time,  beef  was  steady  to  higher  except  at  Boston,  and 
mutton  was  largely  unchanged.  Demand  as  a  whole  was  rather 
quiet  at  eastern  markets,  where  supplies  of  beef,  lamb,  and  light 
pork  loins  were  somewhat  larger  than  a  week  earlier.  Boston, 
however,  reported  some  reduction  in  veal  and  mutton  receipts. 
Steer  beef  at  Boston  closed  50^— $1  lower  than  on  the  preceding 
Friday,  while  other  eastern  markets  showed  gains  ranging  from 
50^-$l,  and  Chicago  was  unchanged.  Cow  beef  prices  cl  sed 
steady  to  $1  higher  at  the  four  markets,  vealers  weak  to  S2 
lower,  calf  carcasses  and  sides  mostly  steady,  lamb  largely  $2-$3 
lower,  light  and  medium  w-eight  pork  loins  $l-$3  lower,  and 
heavier  averages  and  pork  shoulder  cuts  unevenly  $1  lower  to 
$1  higher. 

Beef. — Very  few  common-grade  steers  were  included  in  the 
receipts  at  eastern  markets,  the  bulk  of  offerings  grading  medium 
and  good.  Boston  reported  numerous  lots  of  very  heavy,  over- 
fat  carcasses,  which  were  hard  to  move  except  at  reduced  prices. 
Choice  lightweights  were  scarce  at  eastern  markets,  a  few  se- 
lected offerings  selling  up  to  $21  at  New  York,  although  the 
practical  top  for  the  grade  was  $20.  The  absence  of  Canadian 
steer  beef  was  a  feature  at  that  market.  Such  shipments  have 
been  sold  in  competition  with  the  better  kinds  of  domestic 
grassers  and  shortfeds,  but  current  prices  apparently  made 
further  shipments  unprofitable  for  the  time  at  least.  Fore- 
quarter  cuts,  and  particularly  chucks  and  plates,  found  a  much 
readier  sale  than  hindquarters  and  ribs,  rumps  and  rounds  being 
especially  hard  to  move.  Cow  beef  supplies  ranged  from  light 
to  moderate,  and  the  strength  displayed  by  common  steer  car- 
casses had  a  beneficial  effect  on  sales  of  cows.  At  Chicago 
demand  was  fairly  brisk  for  the  better  grades  of  steer  beef, 
particularly  lightweight  offerings.  The  rather  wide  price 
spread  within  grades  influenced  buyers  to  fill  their  requirements 
from  grassy  kinds  as  far  as  possible,  which  prevented  any  price 
upturns  on  finished  offerings.  Cow  beef  supplies  were  com- 
paratively light,  and  price  quotations  were  also  unchanged. 

Veal. — Supplies  of  vealers  at  all  markets  continued  in  excess 
of  the  rather  limited  demand.  As  a  result  price  concessions 
were  necessary  early  in  the  week  to  keep  stocks  moving.  Qual- 
ity of  offerings  was  not  outstanding,  although  all  grades  were 
affected  by  declining  prices.  The  supply  of  calf  carcasses  and 
sides  was  rather  limited,  but  demand  for  these  was  fairly  good. 
At  Boston  the  supply  was  of  exceptionally  good  quality. 

Lamb. — Increased  supplies,  including  some  from  Canada 
at  one  or  two  eastern  markets  and  in  some  instances  a  heavy 
carry  over  from  the  preceding  week,  were  bearish  factors  in  the 
dressed-lamb  trade.  Quality  was  generally  good,  but  demand 
was  mostly  quiet,  and  at  some  markets  weighty  kinds  were 
more  or  less  severely  penalized.  At  Philadelphia  the  movement 
to  freezers  relieved  some  of  the  pressure  on  the  market  late  in 
the  week. 

Mutton. — Price  fluctuations  were  unimportant,  Boston  and 
Chicago  closing  unchanged  with  a  week  earlier,  while  New 
York  was  steady  to  50^  higher  and  Philadelphia  about  steady. 
Demand  was  quiet.  A  few  wethers  at  New  York  sold  up  to 
$17,  with  best  ewes  from  $11.50-$13.  Receipts  ranged  from 
light  to  moderate. 

Pork. — The  seasonally  liberal  percentage  of  lightweight 
loins  resulted  in  sharp  price  reductions,  while  heavier  averages 
held  up  better  as  a  rule,  showing  slight  gains  in  spots.  Shoulder 
cuts  were  in  good  demand  from  the  sausage  trade,  and  except  at 
Chicago  closed  mostly  strong  to  higher. 


Beef  Steers  Sold  Out  of  First  Hands  at  Chicago  for  Slaughter 

October  25-30,  1926,  with  Comparisons 


Grade 


Choice  and 

prime.  -- 

Good 

Medium.  . 
Common.. 

Total.... 


Number  of  head 


Oct. 

25-30, 

1926 


8,402 

12,  758 

9,073 

1,379 


31,612 


Oct. 

18-23, 

1926 


5,516 

12,645 

5,905 

1,571 


25,  637 


Oct. 

26-31, 

1925 


1,510 
10,  282 
7,010 
1,852 


20,  654 


Per  cent  of  total    Average  weight 
by  grades  (pounds) 


Oct. 
25- 
30, 

1926 


26.6 

40.3 

28.7 

4.4 


100.0 


Oct.    Oct. 


18- 
23, 

1926 


21.5 

49.3 

23.1 

6.1 


100.0 


26- 
31, 

1925 


Oct. 
25- 
30, 

1926 


7.31,207 
49.81,127 
33.91,093 

9. 0      970 


100.0,1,131 


Oct. 
18- 
23, 

1926 


Oct. 
26- 
31, 

1925 


1,1781,143 

1,133H,146 

1,0881,040 

912!     974 


1,1191,09* 


Average  price  per 
100  pounds 


Oct. 

25-30, 

1926 


$10.  96 
10.11 
8.69 
7.21 


9.85 


Oct. 

18-23, 

1926 


Oct. 

26-31, 

1925 


$11.08 
10.16 
8.74 
7.06 


9.90 


$14. 32 

11.43 

8.91 

6.97 


10.48 


Average  Wholesale  Prices  of  Western  Dressed  Fresh  Meats 

October  25-30,  1926,  with  Comparisons 
[In  dollars  per  100  pounds] 


Kind  and  grade  • 


Beef  and  Veal 
Beef: 
Steer- 
Choice — 

700  lbs.  up 

700  lbs.  down.. 
Good— 

700  lbs.  up 

700  lbs.  down-.. 
Medium,  all 

weights 

Common,  all 

weights 

Cow- 
Good 

Medium 

Common 

Veal:  * 
Vealers — 

Choice 

Good 

Medium 

Common 

Calf  carcasses — 

Choice 

Good 

Medium 

Common 


Chicago 


Oct. 

25-30, 
1926 


16.50 
18.50 

15.50 
17.00 

14.00 

12.00 

12.50 
11.25 
9.75 


20.  20 
18.70 
17.20 
15.20 


Lamb  and  Mutton 

Lamb: 
Light    to    heavy 
weight- 
Choice — 

30-42  lbs 

42-55  lbs 

Good— 

30-42  lbs 

42-55  lbs 

All  weights — 

Medium 

Common 

Mutton  (ewes): 

Good 

Medium 

Common 


Fresh  Pork  Cuts 

Hams: 
12-16  lb.  average... 

Loins: 

8-10  lb.  average 

10-12  lb.  average 

12-15  lb.  average 

15-18  lb.  average 

18-22 lb.  average.... 

Shoulders: 
New  York  style, 
skinned _ 

Picnics: 

4-6  lb.  average 

6-8  lb.  average 

Butts,  Boston  style.. 

Spare  ribs 


15.50 
13.00 
11.00 


20.  40 


24.60 


22.80 
20.00 

13.00 
11.00 
9.00 


26.00 

30.30 
29.70 
28.80 
25.30 
24.10 


20.30 


Oct. 
18-23, 
1926 


16.50 
18.40 


15.50 
16.90 


13.65 
11.70 


12.50 
11.25 


21.30 
19.90 
18.40 
16.60 


15.70 
13.40 
11.40 


26.  70 


Oct. 
26-31, 
1925 


21.10 
20.50 

18.10 
17.10 

12.50 

10.00 

11.20 
9.20 
7.65 


19.50 
17.50 
14.60 
12.60 


3-year 
aver- 


24.70 


25.90 
18.00 


22.70 
19.90 

13.00 
11.00 
9.00 


26.00 

30.00 
29.40 
28.30 
25.00 
24.10 


20.00 


25.  90 
18.00 


13.00 
11.00 
9.70 


29.00 
25.90 

27.20 
24.30 

24.70 
20.90 

14.20 
12.00 
10.00 


21.80 

24.40 
22.80 
21.70 
19.50 
18.00 


18.20 
16.50 


3 18.  38 

3 16. 70 

13.48 

10.42 

11.98 
10.32 
8.13 


17.72 
15.60 
12.95 
10.02 


New  York 


Oct. 
25-30, 
1926 


Oct. 
18-23, 

1926 


■3  23.  15 


21.60 
17.50 


V-20. 


90 


20.90 
17.63 


13.48 
11.17 


18.87 

19.87 

18.57 

17.43 

(5) 

-    (s) 


14.52 
12.42 


17.18 
12.77 


fl7.  90 
(IS.  95 

fl5.  60 
(15.  95 

13.15 

11.50 

12.50 
11.50 
10.50 


21.60 
19.40 
17,20 
15.00 

13.60 
11.70 
10.70 
9.70 


r25.  60 
^.60 

24.  20 
[23.  60 

22.60 
21.00 

12.40 
11.30 
9.70 


28.50 

30.80 
30.50 
29.40 
27.80 
26.80 


21.50 

20.00 
18.00 
27.50 
21.00 


17.30 
18.30 

15.15 
15.50 

12.50 

10.50 

12.00 
10.  50 
9.50 


21.60 
19.60 
17.60 
15.60 

13.50 

1L50 

10.50 

9.50 


25.50 
24.00 

23.00 
23.00 

21.00 
20.00 

12.00 
10.50 
9.00 


28.50 

32.40 
31.10 
30.10 
27.00 
25.30 


21.50 


Oct. 
26-31, 
1925 


3-year 
aver- 


18.50 
27.00 
17.00 


21.00 
21.  50 

17.50 
17.50 

13.00 

10.80 

11.75 
10.30 
8.45 


20.30 
17.80 
14.90 
12.40 

14.50 
13.00 
11.00 
9.50 


28.00 
28.00 

26.00 
24.50 

23.00 
20.50 

15.50 
14.50 
12.00 


2S.00 

25.20 
24.20 
23.20 
22.20 
20.20 


18.70 
24.20 
17.50 


3 19. 12 

3 16. 22 

13.07 

10.17 

11.35 
9.80 
8.30 


19.50 
17.03 
13.68 
10.60 


'24.20 


}323.05 

22. 17 
19.87 


14.47 
12.57 
10.03 


21.50 

21.13 

20.22 

19.02 

(s) 

(*) 


16.05 


14.80 
19.57 
14.17 


1  Changes  in  weight  specifications  for  steer,  calf,  veal,  and  lamb  carcasses  were 
made  on  October  5,  1925. 

2  Based  on  average  prices  for  the  following  weeks:  Oct.  29-Nov.  3,  1923;  Oct.  27- 
Nov.  1, 1924;  Oct.  26-31,  1925. 

3  Two-year  average. 

4  Skin  on. 

8  Average  price  for  corresponding  week  1925  only. 


Chicago  Wholesale  Prices  of  Cured  Pork  and  Pork  Products  ' 

October  25-30,  1926,  with  Comparisons 
[In  dollars  per  100  pounds] 


Commodity 


Hams  No.  1,  smoked,  14-16  lbs.  average 
Hams  No.  2,  smoked,  14-16  lbs.  average. 

Picnics,  smoked  4-8  lbs.  average 

Bacon  No.  1,  6-8  lbs.  average.. 

BaconNo.  2,  6-81bs.  average 

Bellies,  dry  salt,  14-16  lbs.  average 

Backs,  dry  salt,  14-16  lbs.  average 

Kettle  rendered  lard,  tierces 

Pure  lard,  tierces 

Lard  substitutes,  tierces 


Oct.  25- 

Oct.  18- 

Oct.  26- 

30, 1926 

23, 1926 

31, 1925 

32.50 

32.50 

30.50 

31.50 

31.50 

27.00 

23.00 

23.00 

20.00 

43.50 

43.50 

41.00 

41.00 

41.00 

36.00 

22.00 

22.00 

24.00 

17.00 

17.00 

21.00 

15.50 

15.50 

20.50 

16.50 

16.50 

18.50 

13.00 

14.00 

13.00 

3-year 
average ' 


25.87 
22.88 
15.95 
34.37 
2«.  28 
18.21 
17.29 
3  19.38 
17.25 
14.  13 


1  Based  on  average  prices  to  retailers. 

2  Based  on  average  prices  for  the  following  weeks:  Oct  29-Nov.  3,  1923;  Oct.  27- 
Nov.  1,  1924;  Oct.  26-31,  1925. 

3  2-year  average. 
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Average  Prices  of  Livestock  October  25-30,  1926,  with  Comparisons 

[In  dollars  per  100  pounds] 


Classification 


Cattle 

Slaughter  cattle  and  calves: 

Steers  (1,500  lbs.  up)  good  and  choice 2 

Steers  (1,100-1,500  lbs.)— 

Choice 

Good 

Medium 

Common ., 

Steers  (1,100  lbs.  down)— 

Choice 

Good 

Medium 

Common. 

Lew  cutter  and  cutter 

Yearling  steers  and  heifers — 

Good  and  choice  (850  lbs.  down). 

Heifers — 

Good  and  choice  (850 lbs.  up)... 

Common     and     medium     (all 

weights) 

Cows- 
Good  and  choice 

Common  and  medium. 

Low  cutter  and  cutter. 

Bulls- 
Good  and  choice  (1,500  lbs.  up)2. 
Good    and    choice    (1,500    lbs. 

down— yearlings  excluded) 

Cutter  to  medium 

Calves  (milk-fed  excluded) — 

Medium  to  choice  4___ 

Cull  and  common 

Vealers— 

Medium  to  choice... 

Cull  and  common 

Feeder  and  stocker  cattle  and  calves:  • 
Steers  (800  lbs.  up)  good  and  choice.. 
Steers  (800  lbs.  up)   common  and 

medium. 

Steers  (8001bs.  down)  good  and  choice 
Steers  (800  lbs.  down)  common  and 

medium 

Heifers,  common  to  choice 

Cows,  common  to  choice 

Calves  (steers)  common  to  choice.. 


Chicago 


Oct. 
25- 
30. 

102-". 


Oct. 
18- 
23, 

1926 


10.04  10.2014.36 


11.10  11. 

10.  39  10. 

8.  72   8. 
7.02   6. 

11.  94|ll. 
10.  84|10. 


Oct. 
26- 
31, 

1025 


38  15.  03 
40  12. 


9.09 
6.86 


14.22 
75:11.52 


6.79 
5.50 

10.82 

9.50 

7.10 

6.58 
4.99 
4.00 


6.  56 

5.44 


7.25 
5.38 


Hogs 


Top  (highest  price  not  average) ._ 

Bulk  of  sales.. _ .... 

Heavy  weight  (250-350  lbs.)  medium- 
choice 

Medium  weight  (200-250  lbs.)  medium- 
choice 

Light  weight  (160-200  lbs.)  common- 
choice 

Light  lights  (130-160  lbs.)  common- 
choice _ 


Packing  hogs — smooth  and  rough  6 

Slaughter  pigs  (90-130  lbs.)  medium- 
choice 

Feeder  and  stocker  pigs  (70-130  lbs.) 
medium-choice 


Sheep  and  Lambs 

Slaughter  sheep  and  lambs: 
Lambs — 

Light   and   handy   weight    (84 

lbs.  down)  medium-choice 

All  weights,  cull  and  common... 
Yearling  wethers,  medium-choice. .. 

Ewes,  common-choice 

Ewes,  cull 

Feeding  sheep  and  lambs: 

Feeding  lambs,  medium-choice 


10.65 
7.70 


6.25 
7.81 

6.17 
5.92 
4.82 


87 


0.42 
4.78 

11.52 

9.40 

6.02 

7.08 
4.  6S 
3.42 


6.14 
4.40 

6.62 
4.25 

11.30 
7.15 

8.00 

6.38 
7.75 

6.00 
5.25 
4.00 


13.  80  14.  05  11.  85 
12.09,12.63,10.69 


12.99 

13.34 

13.02 

12.33 
11.06 

12.11 


13. 18111. 10 
13.  52,11.  20 


13.25 

12.47 
11.02 


11.10 
11.22 

9.5 


3-year 
aver- 
age ' 


11.85 
8.93 


9.10 
9.36 


East  St.  Louis 


Oct. 

25-30, 

1926 


Oct. 
18- 
23, 

1026 


10.9511. 
9.92J10. 
8.  25  8. 
6.  25    6. 

11.82lll. 
10.  80'l0. 
8.70   8. 


Oct 
26- 
31, 

1025 


6.38 
5.25 

10.75 

9.22 

6.25 

6.62 
5.22 
4.0; 


6.25 
5.00 


}:* 


50 


10.60 
6.45 

J  7.  50 

I  6.12 
7.38 


6.00 
5.75 
4.42 


13.45 

14.20 
11.82 
8.58 
5.90 

13. 

11.58 
8.32 
5.65 
4.25 

11.12 

8.12 

5, 

6.58 
4.65 
3.23 

5.75 

6.00 
4.08 

7.00 
4.75 

10.90 
6.75 

7.62 

5.62 
7.38 

5.38 
5.12 
3.62 


13.65 
13.28 

13.14 

13. 31 

13.19 


3-year 
aver- 
age' 


12.0011.69 


13.  00  13.  56  14.  72 
10.0010.5212.30 
10.90:11.35111.60 
5.88  5.88  6.38 
3.38   3.38   3.00 

13.0212.96:15.00 


8.351  12.90 


7.93 


13.39 
11.10 
10.41 
5.77 
2.67 

13.25 


12.57 
11.85 


14. 10  12.  35 
13.49  11.63 

13. 38 11. 33 

13.6011.53 


13.44 

12.91 
10.83 

12.29 
11.79 


12.  55  12.  97 
10.  00  10. 18 
9.  82  10.  00 

■1.  50    4.50 
2.25    2.25 


11.66 
11.72 


11.97 
11.75 


14.  32 
11.92 
11.05 
5.75 
2.75 


12.  35 
9.36 

9.43 

9.51 

9.18 

8.75 
37.39 
37.13 

8.54 

8.19 


12.97 
10.41 
9.96 
5.16 
2.38 


Fort 
Worth 


Oct. 

25-30. 
1926 


6.  75 
5.50 


8.12 
6.75 
5.50 
4.50 


7.00 

5.20 

5.27 
4.33 
3.40 


5.12 
4.25 

)  6.92 


9.22 
6.38 


7.16 


II 


5.78 
18 


Ml 
4.34 


13.75 
13.20 

12.91 

13.31 

12.98 

12.95 
11.35 


Oct. 
26- 
31, 

1925 


6.74 
4. 

8.00 
6.25 


Kansas  City 


Oct. 
25- 
30. 

1926 


Oct. 
18- 
23, 

1026 


9.48 


Oct. 
26- 
31. 
1925 


3-year 
aver- 
age 1 


13.58 


54lll 

79 

12 

16 


50 


7.68 


12.  90 


12.38 
9.62 

10.00 
5.38 
2.38 


12.  00  13.  25 
11.  61 12.  58 

12.54 

12.81 

12.80 


11.05 

11.60 

11.52 

10.88 
10.00 


12.50 
10.  75 


12.69 
12.65 


12.  75  12. 
9.  50  10.  05 
10.  38  10.  30 


6.25 
3.00 


5.18 
2.75 

12. 12 


7.38 


5.28 


12.03 
10.1 
7.9 
5.83 

12.06 
10.24 
7.86 
5.55 
3.8! 

10.3 

8.43 

5.16 

6.11 
4.13 
2.86 


4.87 
3.43 


.=  5.08 
3.38 


8.56 
5.04 


58 


3  6.32 
j  J-3  5.  90 

Woo 

5.89 


Omaha 


Oct. 

25-30, 

1926 


Oct. 
18- 
23, 

1926 


9.3S   9.57  13.38 


Oct. 
26- 
31. 

1925 


.  60  10.  72;13. 

.  60  9.  72,11. 
.  80  7. 90  8. 
.971  0.00   5. 


I 


22|ll.34.!l3. 
9.  98110. 


13.5011.60 
12.  82  10.  89 


12.  78 

13.13 

12.98 

12.72 
10.52 


10.95 

11.09 

11.16 

11.15 
9.81 


12. 88  11. 12 

I 
13.1811.38 


13.3114.49 

10.2511.68 
10.  35111.25 
5.44  6.30 
2.85J  2.98 

11.9814.20 


11.  fO 
8.92 

9.11 

9.12 

8.85 


J  7.76 
I  6.03 


{I 


12.  85 
11.51 

12.12 

12.54 

12.13 


8.29    11.20 


•10.  38 


(37.37 
\  3  7.07 

3  8. 94 

7.54 


13.27 
10.46 
9.95 
5.47 
2.51 

312.91 


12.82 
10.20 
9.75 
5.25 
2.50 

12.40 


8.00 
6.00 
4.75 

10.38 

8.70 

6.12 

6.47 
4.88 
4.04 


5.75 
4.75 


6.00 
4.38 


10.00- 

6.50 


7.95 


7.82 

6.08 
5.88 
4.30 
7.30 


13.  25 
11.57 


11.28 


12. 18j.l0. 
12.  79J10. 

12.  20  10. 

11. 15  10.  75 
10.25   9.41 

10.71 

10.83 


13. 18  14. 

10.  58:11. 

10.22:10. 
5.  58  6. 
2.88    2. 


12.  50  14.  62 


3-year 
aver- 
age 1 


P6.56 


11.25 
8.52 


8.88 
8.49 


South  St.  Paul 


Oct. 

25-30, 

1926 


9.50 
8.08 
6.20 


10.12 
8.32 
6.15 
4.58 

10.38 


6.75 

5.95 
4.56 
3.53 

5.88 

6.00 
5.00 


6.25 
4.75 

8.50 
6.00 

7.25 

5. 
7.12 

5.62 

5.00 
4.25 
6.00 


Oct. 
18- 
23, 

1926 


Oct. 
261 
31. 

1925 


3-year 
aver- 


11.28i  10.09 
7. 92j  7. 60 
5.  88      5.  58 


10.20 

8.38 

25 

62 


38 


12.  75H3  25 


11.6 
12.38 
12.50 
12.50 


9.14    12.36 


P7.56;\ 
\a  7.361/ 


10.67 


5.80 


13.27 
10.93 
9.68 
5.48 
2.57 

12.87 


12.38 
12.38 


11.73 

12.73 

12.83 

12.77 

12.40 
10.58 

12.42 
12.42 


12.1512.88 
9.  70  10.  32 


5.38 
2.70 


5.50 
2.75 


10.70 
7.65 
5.45 
3.85 

10.70 

8.25 

5.00 

5.75 
3.92 
2.92 

5.i; 

5.52 
3. 

5.75 
3.55 

.78 
.00 

.35 

5.70 
7.00 

1-5  5.12 
5.  25j| 

!:»ih31 

5.  25      5.  OO 


11.00   11.00 
10. 08     8. 29 

10.55 

10.64 

10.71 


10.19 
7.55 
5.15 
3.41 

9.82: 

8.0ft 

4.87 

5.88- 
3.81 
2.64 


5.04 
3.45 

P6.18 

V5.00 

3.59 


8.0C 
5.24 


}., 


62 


10.72 
a  35 


11.71 
11.71 


13.  90 

11.28 


5.75 
2.62 


8.62 

8.67 

8.5ft 

8.13 
/  3  7.21 
V87.04 

7.70 

7.43. 


12.64 
10.20 
9.00 
5.08 
2.46 

,3  11.48 


'  Based  on  average  prices  for  the  following  weeks:  Oct.  29-Nov.  3,  1923;  Oct.  27-Nov.  1,  1924,  Oct.  26-31,  1925. 
2  No  comparable  grade  prior  to  July  1,  1925. 

*  Two-year  average. 

4  Prior  to  July  1,  1925  classed  as  190-260  lbs.  and  260  lbs.  up. 

6  Prior  to  July  1,1925  all  grades  were  combined  under  heavy  and  under  light  weight  steers.    Cows  and  heifers  were  also  combined. 

•  Prior  to  July  1,  1925,  smooth  and  rough  reported  separately. 
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Weights  and  Prices  of  Stocker  and  Feeder  Steers  at  Chicago 

October  25-30,  1926,  with  Comparisons 


Number  of 

Per  cent  of 

total  by  weight 

ranges 

Average  weight 

Average  price 

head 

(pounds) 

per  100  pounds 

Weight  range 

o 

CO 

o 

CO 

o 

CO 

CO             <N 

CO 

CO 

lO  co 

00  CO 

CD  O 

O  CO 

CO  CD 

CD  tO 

A  CD 

00  CD 

CDU5 

.OS 

.c= 

.0> 

.OS 

.  OS 

.OS 

.o> 

O 

O 

o 

o 

O 

O 

o 

o 

O 

O 

o 

O 

O 

o 

O 

1,001  lbs.  up 

1,444 

626 

1,620 

16.8 

7.0 

15.8 

1,117 

1,087 

1,066 

$7.77 

$7.46 

$7.08 

901-1,000  lbs 

1,513 

1,349 

1,871 

17.6 

16.4 

18.3 

949 

951 

942 

7.44 

7.15 

7.09 

801-900  lbs 

1,  23f> 

1,584 

2,430 

14.4 

19.3 

23.7 

845 

847 

848 

7.21 

7.00 

6.95 

701-SOOlbs 

1,  693 

2,  370 

1,685 

19.7 

28.9 

16.4 

747 

760 

761 

7.17 

V.00 

6.54 

700  lbs.  down.. 

2,700 

2,283 

2,644 

31.5 

27.8 

25.8 

578 

588 
785 

613 

7.10 
7.36 

7.21 

6.55 

Total 

8,586 

8,212 

10,250  100.0 

100.ojl00.oj    806 

823 

7.12 

6.87 

Stocker  and  Feeder  Shipments 

October  23-29,  1926,  with  Comparisons 


Cattle  and  calves 

Hogs 

Sheep 

Origin  and  desti- 
nation 

Oct.  23- 
29,  1926 

Per  cent 
of  aver- 
age of 
corre- 
sponding 

week 

1923,  1924, 

1925 

Oct.  23- 
29,  1926 

Per  cent 
of  aver- 
age of 
corre- 
sponding 

week 

1923,  1924, 

1925 

Oct.  23- 
29,  1926 

Per  cent 
of  aver- 
age of 
corre- 
sponding 

week 

1923,  1924, 

1925 

Market  origin: 

Chicago 

11,007 
15,926 
3,748 
6,785 
1,344 
26, 462 
2,375 
20, 058 
4,698 
18,  979 
15,118 
6,016 

92.4 

96.8 
48.9 
136.4 
66.9 
69.0 
121.4 
109.3 
71.1 
172.5 
162.5 
92.5 

26,  562 

94,285 

271 

884 

662 

7,664 

56 

18, 176 

6,578 

10, 027 

4,904 

1,827 

118.1 

Denver 

70 

7.9 

57.6 

East  St.  Louis.. 

53.2 

Port  Worth 

Indianapolis 

Kansas  City 

Oklahoma  City. 

138 

558 

2,808 

105.3 
199.3 
81.6 

125.7 

324.5 

98.5 

Omaha 

349 

327 

20, 374 

5,084 

264 

295.8 
63.9 
440.0 

118.1 

St.  Joseph 

St.  Paul. 

Sioux  City 

195.3 
180.4 
188.8 

Wichita 

38.5 

203.0 

Total.. 

132,  516 

98.1 

29,  972 

264.5 

171, 896 

77.0 

State  destination: 
Arizona 

32 

25 

45 

11,500 

19,083 

8,496 

25,  916 

13,406 

245 

75 

1,371 

2.782 

13,437 

66 

16,  763 

32.0 

Arkansas 

California 

25.7 
137.2 
98.8 
143.6 
130.3 
64.4 
43.6 
21.4 
94.8 
138.5 
82.5 

610 

139.6 

Colorado... 

50,831 
11,009 

7,801 
13,  800 

8,058 
156 

47.2 

Illinois     

4,884 
3,459 
7,756 
381 
133 
1,403 
1,336 
1,659 
1,600 

234.9 

192.1 

Indiana 

157.4 

Iowa  

149.3 

Kansas 

55.8 

160.3 

Kentucky 

202.6 

Maryland 

Michigan 

Minnesota 

Missouri 

Montana. 

155.7 
180.9 
190.2 

12,018 
3,483 
9,023 

110.3 
122.7 
142.5 

Nebraska 
New  Jersey 

80.5 

729 
434 

70.5 
130.3 

45,543 

72.9 

New  York 

350 

12.5 

North  Carolina. 

44 

North  Dakota.. 

115 

1,363 

56 

316 

24.9 

Ohio. 

2,502 
5,130 
4,436 

95 
1,115 

88 
4,488 

43 

50 
694 
589 

62.1 
134.  8 
138.7 

4,291 

69.9 

Oklahoma 

80.0 

Pennsylvania.  _ 
South  Carolina. 

150 

45.0 

284.7 

South  Dakota.. 

77.0 
100.0 
119.4 

255 

143.3 

1,361 

Tennessee 

Texas 

696 

134.4 

884 

219.9 

Washington 

West  Virginia.. 

312.5 
76.7 
63.3 

Wisconsin 

193 

1,594 
4,135 

123.6 

Wyoming 

Total 

132,516 

98.1 

29,  972 

264.5 

171,896 

77.0 

Season  Comparisons  of  Stocker  and  Feeder  Shipments 


July  3  to  Oct.  29, 1926 

Same  period  one  year  ago 

Same  period  two  years  ago... 

Same  period  three  years  ago 

Current  period  as  per  cent  of  average  of  three 
previous  periods 


Cattle  and 
calves 


1, 387, 736 
1,  399,  943 
1,  518,  747 
1,  914, 133 

86.1 


Hogs 


235,429 
117,  746 
83,221 
261,  266 

152.8 


3heep 


2,  202, 393 

1,  926,  213 

2,  223,  214 
2,  375,  543 

101.3 


Fruits  and  Vegetables 


Apples  Attracting  Attention 

Potato  prices  halted  their  rise  at  many  points,  and  the  end 
of  October  found  an  unsettled  condition.  Eastern  consuming 
centers  closed  either  steady  or  slightly  higher,  but  the  Middle 
West  was  generally  weaker.  Chicago  received  the  heavy 
volume  of  1,200  cars.  In  the  Rochester  shipping  section, 
sacked  New  York  Round  Whites  advanced  100-250  per  100 
pounds.  Aroostook  County,  Maine,  was  hesitating  around 
$2.50  for  bulk  Green  Mountains,  with  shippers  holding  for 
higher  prices.  F.  o.  b.  levels  in  Wisconsin  and  Minnesota 
dropped  50,  but  Michigan  sales  closed  the  same  as  the  week 
before.  Growers  in  Wisconsin  and  Colorado  were  not  inclined 
to  let  their  potatoes  go  at  the  lower  prices,  thus  evidencing 
confidence  in  the  future  market.  Combined  shipments  from 
the  leading  main-crop  States  decreased  500  cars  to  a  total  of 
7,750,  but  were  still  1,000  more  than  during  late  October,  1925. 
Cabbage  prices  were  advancing,  and  onion  markets  showed 
considerable  strength.  Most  sales  of  these  products  and  of 
sweet  potatoes  were  made  at  higher  levels.     Lettuce  declined. 

A  better  feeling  was  registered  in  many  apple  markets, 
though  supplies  were  still  heavy.  Car-lot  shipments  were 
lighter,  but  movement  by  boat  to  foreign  countries  continued 
very  active.  New  York  Concord  grapes  in  12-quart  baskets 
declined  another  $5-$10  per  ton  at  shipping  point.  California 
juice  stock  also  sold  lower.  City  distributing  centers  were 
slow,  dull,  and  weak  on  grapes.  Shipments  of  this  fruit 
decreased  1,000  cars,  totaling  only  5,340.  There  was  a  stronger 
tone  in  celer}'  markets,  some  cities  reporting  two-thirds  crates 
of  New  York  stock  as  high  as  S3.  Demand  was  good  at  loading 
stations.  Celery  and  grapefruit  were  about  the  only  products 
showing  heavier  shipments  during  the  week.  Total  movement 
of  26  fruits  and  vegetables  decreased  about  12%  to  30,300  cars. 

EASTERN    SHIPMENTS    DELATED 

Apples. — National  apple  week  doubtless  helped  to  increase 
the  consumption  of  apples  in  all  parts  of  the  country.  How- 
ever, car-lot  movement  of  this  fruit  from  Eastern  and  Mid- 
Western  States  has  not  been  in  proportion  to  the  heavy  produc- 
tion. The  October  estimate  of  a  commercial  crop  of  23,771,000 
barrels  in  the  East  and  Middle  West  is  about  one-fourth  more 
market  apples  than  these  States  grew  last  season,  and  yet  the 
car-lot  shipments  to  date  are  15%  less  than  to  November  1, 
1925.  The  relatively  late  season,  the  general  delay  in  harvest- 
ing the  crop,  and  the  possible  increase  of  storage  space  near 
point  of  production  may  all  tend  to  bring  about  this  unusual 
situation.  Furthermore,  many  of  the  late  summer  and  early 
fall  apples  were  not  picked  because  of  poor  markets.  In  the 
West,  or  box-apple  region,  the  commercial  crop  and  the  car-lot 
movement  both  are  about  5%  heavier  than  last  year.  Nine 
Western  States  are  estimated  to  have  14,737,000  barrels  or 
about  44,211,000  boxes  of  apples  for  market,  and  shipments  to 
the  end  of  October  amounted  to  30,540  cars,  compared  with 
37,500  from  all  the  rest  of  the  country  east  of  Colorado.  Com- 
mercial production  in  the  East  has  been  increasing  more  rapidly 
than  in  the  far  West.  This  season's  western  crop  is  about 
33%  greater  than  that  of  two  years  ago,  but  the  eastern  crop 
shows  a  gain  of  40%  since  1924.  Weather  conditions,  of  course, 
are  a  vital  factor  in  the  volume  of  production  any  season. 

Shipments  are  now  decreasing  from  the  high  point  attained 
during  mid-October,  but  city  supplies  are  quite  heavy  and 
markets  continue  dull.  During  the  closing  week  of  October 
about  9,500  cars  were  forwarded,  or  1,000  less  than  the  preced- 
ing week  and  500  more  than  moved  during  the  corresponding 
period  a  year  ago.  Movement  from  the  West  was  lighter  than 
last  season,  but  eastern  output  was  considerably  heavier.  The 
western  deficiency  occurred  in  Idaho.  The  week's  shipments 
from  the  West  totaled  about  4,000  cars.  In  the  East  the 
Potomac  Valley  led  with  2,700  cars,  while  Illinois  and  Michigan 
each  shipped  approximately  500  and  New  York  1,000  cars. 
During  the  same  week  last  season  New  York's  total  was  nearly 
2,000.  Leading  varieties  strengthened  slightly  at  eastern 
shipping  points,  best  Baldwins  closing  at  $2.75  per  barrel 
f.  o.  b.  western  New  York  and  at  $3  in  Michigan,  with  Yorks 
bringing  $2.50-$2.60  in  the  Potomac  Valley.-  These  prices 
are  about  one-third  less  than  those  of  late  October,  1925. 
Extra  Fancy  medium  to  large  fruit  ranged   from  $1  to  $2.10 
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per  box  f.  o.  b.  the  Pacific  Northwest,  according  to  variety. 
Barreled  apples  were  jobbing  in  terminal  markets  mostly 
within  a  range  of  $2.50—$4.50,  while  bushel  baskets  brought 
750-81.25  and  boxes  of  best  western  fruit  $1.50-$3.50. 

British  apple  market  prices  were  declining,  as  expected.  On 
October  27  iNew  York  Rhode  Island  Greenings  topped  the 
Liverpool  auction  at  $5.60-$6.57  per  barrel.  Virginia  York 
Imperials  ranked  next  at  $4.87-$5.60,  while  Virginia  Winesaps 
sold  at  $4.87-$5.35.  Boxed  fruit  from  western  United  States 
averaged  scarcely  over  $2.50.  The  London  market  was  glutted; 
prices  there  were  lower  than  at  Liverpool  by  25(4  a  box  and  500 
a  barrel.  Reports  from  the  International  Apple  Shippers 
Association  show  that  apple  exports  from  United  States  and 
Canada  during  the  week  ended  October  23  totaled  237,145 
barrels  and  337,497  boxes.  This  is  about  50,000  more  barrels 
and  105,000  more  boxes  than  went  abroad  the  same  week  last 
season.  The  season's  export  movement  to  October  23  was 
approximately  1,575,000  barrels  and  1,967,000  boxes,  a  gain  of 
50  %  for  eastern  fruit  and  an  increase  of  66  %  for  western  apples 
over  the  same  period  last  season.  Regardless  of  the  deadlock 
in  the  British  strike  situation,  more  miners  are  returning  to 
work  each  week  and  this  may  tend  to  sustain  the  purchasing 
power  for  American  apples.  Germany  also  affords  an  increased 
outlet  for  our  exports. 

Sweet  potatoes. — After  a  long  period  of  depression  sweet 
potato  markets  began  to  look  up  and  a  few  cities  reported 
slight  price  advances.  The  Cincinnati  market,  however,  was 
weak.  With  a  crop  one-fourth  heavier  than  last  season  and 
only  6%  below  the  average  for  the  past  five  years,  shipments 
have  been  running  a  little  heavier  than  during  the  autumn  of 
1925  and  by  October  30  had  exceeded  9,800  cars,  compared  with 
9,000  a  year  ago.  The  past  week  saw  960  cars  start  to  market, 
or  about  200  more  than  last  year.  Virginia,  Maryland,  and 
New  Jersey  were  much  more  active  than  at  this  time  in  1925. 
Almost  70%  of  the  week's  total  movement  originated  on  those 
three  States,  Virginia  alone  shipping  more  than  500  cars. 

Virginia  yellow  varieties  were  selling  to  jobbers  throughout 
the  East  at  $1.75-$2.50  per  barrel,  touching  $3  in  Chicago. 
This  compares  with  a  range  of  $3.50-$5.25  at  the  same  time  last 
season.  The  present  wholesale  price  of  sweets  is  between  10 
and  20  per  pound,  while  Irish  potatoes  average  about  30  a  pound. 
Maryland  and  Delaware  yellow  varieties  have  been  jobbing 
lately  at  650-$l  per  bushel  hamper,  and  New  Jersey  arrivals 
ruled  $1-81.60.  Chicago  dealers  quoted  Tennessee  Nancy 
Halls  at  $1— $1.15.  Porto  Ricans  from  Texas  and  Louisiana 
sold  in  Texas  markets  at  $1.25-$1.50  sacked  per  100  pounds, 
compared  with  best  packs  of  the  same  variety  from  Georgia  at 
$1.50-$1.75  in  Atlanta. 

CABBAGE    AND    ONIONS    HIGHER 

Cabbage. — Danish-type  cabbage  advanced  $l-$7  per  ton 
in  important  distributing  centers,  reflecting  a  similar  rise  in 
f.  o.  b.  prices.  The  Wisconsin  shipping-point  market  was 
especially  strong,  closing  at  $18-$20,  against  $11-$12  the 
week  before  and  $20-$22  a  year  ago.  Harvesting  is  com- 
pleted and  the  Wisconsin  crop  is  now  in  storage.  The  western 
New  York  f.  o.  b.  price  advanced  $1,  holding  steady  at  $13-$14 
since  October  27.  This  is  about  $5  below  the  corresponding 
quotations  in  1925.  Some  jobbing  sales  of  New  York  domestic 
type  were  still  being  made  in  the  East  at  $14-$18  a  ton.  Danish 
cabbage  from  that  State  and  from  the  North  Central  region 
ranged  $20-$30,  while  Texas  cities  quoted  Colorado  Danish 
type  at  $2.50-$2.75  bulk  per  100  pounds. 

Onions  also  strengthened  during  the  week.  Best  yellow 
stock  reached  top  of  $1.65  per  100-pound  sack  in  northern 
Indiana  and  western  Michigan,  and  $1.75  in  New  York  and 
Massachusetts  shipping  sections.  There  was  a  considerable 
range  as  to  quality  and  condition  of  stock.  Buyers  in  the  Con- 
necticut Valley  of  Massachusetts  were  reluctant  to  make  pur- 
chases at  the  advanced  price.  Eastern  cities  reported  practi- 
cally all  of  the  yellow  onions  jobbing  at  $1.90-$2.15  a  sack, 
but  middlewestern  markets  quoted  Ohio,  Indiana,  Iowa, 
Michigan,  and  Minnesota  arrivals  mostly  at  $1.50-$1.85,  with 
red  onions  bringing  150-250  less.  Midwestern  white  varieties 
ruled  generally  $2-$2.65,  the  low  price  being  in  New  York 
City.  Valencia-t3'pe  onions  from  the  far  West  sold  at  $1.75- 
$2.75  per  sack.  Growers  in  the  Delta  region  of  northern  Cali- 
fornia have  had  an  unprofitable  season,  prices  per  sack  on  the 
river  bank  ranging  from  550  to  $1.10  for  yellows,  browns,  and 
whites  in  ascending  scale.  Many  more  onions  are  stored  in  the 
Western  Slope  of  Colorado  region  than  were  first  expected. 
Imported  Spanish  Valencias  weakened  slightly  to  $1.50-$1.85 
a  crate.  Very  heavy  receipts  were  reported  from  Spain,  New 
York  City  getting  178  carloads  within  five  days. 


Arrivals  and  Prices  of  Fruits  and  Vegetables  for  the  Week ' 

October  25-30,  1926,  with  Comparisons 
POTATOES  (Prices  quoted  on  Maine  Green  Mountains,  sacked  per  100  pounds) 


Markets 


New  York... 

Boston 

Philadelphia 
Baltimore... 
Pittsburgh . . 
Cincinnati -- 

Chicago 

St.  Louis 

Kansas  City. 


Total  car-lot  arrivals 


541 

674 

176 

51 

287 

92 

1193 

177 

305 


Prices  to  jobbers 


456   49118,26819,798  2  $3.  05 

671    39712,385lll,  179  3.00 

208    139    7J92    7,918  3.05-3.15 

30    27889:  2,450  3.15-3.35 

196    111    6,230    5,974  3.25-3.35 

91    110    3, 181 !  3,1661  s  2.  85-3.00 

1086   657:24, 231  20,  084 ;»  i  2.30-2.45 

134    1631  4,  807|  4, 363|  3  2.  80-2.  90 

324    290    9,046    8,610,  f  3.00-3. 10 
I            I            I 


2  $3.  05 
3.00 

2.  85-3.  00 

3.  00-3. 15 
3.  00-3.  15 

3  2.85 
3  *  2. 40-2.  60 
2.  60-2.  75 
1  «  3.00-3.15 


.30^.45 
.  25-4.  50 


35-4.50 
35-4.50 
15-4.25 
75-4.50 
*  5  4.  00 


SWEET  POTATOES  (Prices  quoted  on  Virginia  Yellow  Varieties,  barrels) 


New  York... 

Boston 

Philadelphia 
Baltimore- .. 
Pittsburgh.. 
Cincinnati.  _ 

Chicago 

St.  Louis 

Kansas  City. 


109 

146 

115 

1,702 

1,480 

45 

61 

36 

5.56 

466 

25 

16 

12 

280 

183 

15 

12 

15 

323 

259 

49 

55 

30 

731 

679 

12 

14 

14 

275 

251 

56 

63 

85 

996 

907 

1 

0 

0 

155 

65 

4 

3 

1 

76 

28 

$1.  75-2.  25 

2.50 

2.00 

2.00 

2.  35-2.  50 

2.50 

2.  80-2.  90 

6 .  90-1.  00 

"1.10 


$1.  75-2.  25 
2.50 

1.  75-1.  85 

1.75 

2.  25-2.  40 
2.  75-2.  85 

2.75 


«1.10 


$3.  5(M.  00 
4.50 
3.50 
3.75 

.  4. 00-4.  50 

4.  75-5.  25 

4.  75 


ONIONS  (Prices  quoted  on  New  York  and  Middlewestern   Yellow  Varieties, 
sacked  per  100  pounds) 


New  York  .  . 

Boston . 

Philadelphia 
Baltimore... 
Pittsburgh.. 
Cincinnati.- 

Chicago 

St.  Louis 

Kansas  City 


330 

106 

274 

6,726 

5,591 

31 

24 

24 

l,222l  1,029 

59 

36 

63 

1,632 

1,579 

12 

16 

21 

598 

499 

49 

57 

69 

1,407 

1,202 

17 

13 

31 

373 

295 

83 

112 

93 

3,143 

2,245 

40 

36     30 

2,094    1,360! 

41 

52      62 

1,066    1,002 

$1.  90-2. 15 

'2.00 

2.00 

2.  00-2. 15 

1.  65-1.  85 

1.  60-1.  65 

1.50-1.75 

8  1.50-1.  65 

s  1.  50-1.  65! 


$1.  75-2. 

'1. 

1.  85-3. 

1.  90-2. 

1.  50-1. 

1.  60-1. 

1.  40-1. 
8 1.  25-1. 
6 1.  50-1. 


25-2.  75 
?2.75 
75-2.  25 
25-2.  50 
90-2.  25 
40-2.  65 
25-2.  35 
35-2.50 
«2.50 


CABBAGE  (Prices  quoted  on  New  York  and  Northern  Danish  Type,  bulk  per  ton) 


New  York 70 

Boston. 1 

Philadelphia 51 

Baltimore 40 

Pittsburgh... 31 

Cincinnati 35 

Chicago ---  41 

St.  Louis.— 32 

Kansas  City 34 


2,  7S« 

526 

1,311 

1, 034 

1, 062 

559 

1,869 

1,457 

567 


2,817 

635 

1,073 

1,190 

1,103 

595 

1,673 

1,  335 

763 


$20-23.  00 


22-23.  00 

20.00 

11  2.  00 

28-30.  00 

18.00 

1°  20-25.  00 

'1.25-  1.40 


$21-23.  00 

B1.50 

15-20.  00 

18.00 

•  1.  50-  1.  75 

25-28.00 

13-14.  00 

1°  15-20.  00 

■  1.  00-  1.  15 


»1 


$25-28.  00 

•1.75 

25-35.  00 

25-30.  00 

50-  1.75 

20-25.  00 

20.00 

30.00 

2 1.50 


APPLES  (Prices  quoted  on  various  Eastern  varieties,  as  noted,  barrels) 


New  York 

Boston 

Philadelphia. 

Baltimore 

Pittsburgh... 

Cincinnati 

Chicago. 

St.  Louis 

Kansas  City. 


649 

785 

604 

45|    43 

80 

91    152 

120 

21      11 

27 

113    186 

75 

35 

32 

73 

961 

1110 

968 

234 

238 

210 

208 

203 

193 

10,602  8,131 
1,076|  494 
1,979   1,482 

769:  454 
3,092   2,002 

8541  832 
7, 135 '  6,170 
1,691|  1,820 
1,213   1,519 


"  $3.  00-3.  25  "  $2.  50-2.  751"  $5.  50-6.  00 

i23.00  "3.001 

"2.50  "2.50. 

"2.50 

"  "  . SO-  .  85  "  2.  50 

"HI.  00-1.  15  "1*1.  00-1. 15 
U3.50-3.75  "3.50-3.75 
»  2.  75-3.  00    »  3.  50-4.  00 


"  4.  00-4.  25 

"  4.  00 

"  4.  25-1.  50 

11  5.  25-5.  50 


1  Arrivals  include  all  varieties  of  each  product.   Prices  are  the  closing  for  the  week 
and  are  for  the  variety  or  varieties  specified. 

2  Bulk  per  100  pounds. 

8  Northern  Round  Whites. 
1  Car-lot  sales. 

8  Minnesota  and  North  Dakota  Early  Ohios. 
6  Tennessee  Nancy  Halls,  bushel  hampers. 
;  Massachusetts  Yellow  Globes. 
•  Midwestern  Red  Globes. 
'  Barrels  packed  locally. 
10  Domestic  type, 
'i  Rhode  Island  Greenings. 
"  Yorks. 

is  Twenty  Ounce. 
h  Bushel  baskets. 
"  Winesaps. 
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Carload  Shipments  of  Fruits  and  Vegetables 
October  24-30  and  Season  to  October  30,  with  Comparisons 


Product 


Apples: 

Western  States 

Eastern  States 

Asparagus 

Cabbage 

Cauliflower 

Celery 

Citrus  fruit,  mixed 

Deciduous  fruit,  mixed.. 

Eggplant 

Grapefruit 

Grapes. 

Green  peas 

Lemons 

Lettuce: 

Old  crop.. 

New  crop 

Melons,  miscellaneous. .. 

Onions 

Oranges: 

Old  crop 

New  crop 

Peaches 

Pears 

Peppers 

Plums  and  prunes 

Potatoes: 

Sweet 

White 

Spinach.. 

String  beans: 

Old  crop.. 

New  crop 

Tomatoes.. 

Vegetables,  mixed 

Total 


Oct. 
24-30, 
1926 


3,967 

5,  531 

3 

1,219 

268 

630 

28 

38 

6 

237 

5,337 

9 

147 

133 

520 

56 

1,  247 

443 
186 

11 
373 

58 
9 

960 

7,857 
77 

147 

6 

429 

359 


30,  291 


Oct. 
17-23, 
1926 


4,510 

6,039 

6 

1,406 

270 

567 

13 

50 

4 

124 

6,300 

28 

192 

144 

859 

100 

1,266 

630 

203 

77 
552 
101 

32 

959 

8,351 
92 

271 

4 

573 

503 


34,226 


Oct. 
25-31, 
1925 


4,135 

4,897 

0 

929 

134 

454 

48 

90 

2 

387 

6,391 

3 

222 

205 

495 

100 

1,121 


268 
0 

198 

34 

0 

749 

7,054 

24 

05 

1 

389 

385 


Total 

this 

season 

to  Oct. 

30 


30, 539 

37, 505 

2,431 

27,573 

1,319 

10,  337 

73 

6,143 

13 

626 

68, 735 

3,177 

13,618 

38,566 
2,876 
5,699 

19,824 

67, 044 
481 
57,  050 
23,113 
2,171 
7,  374 

9,  822. 

121, 576 

8,473 

4,540 

10 

24,465 

25,  713 


28,858 


620,  8S6 


Total 

last 

season 

to  Oct. 

31 


29, 257 
44, 268 

1, 906 
27, 880 

1,337 

13,350 

115 

6,830 
3 

1,004 
76,  245 
1  2,  648 
11,  S83 

35,981 

'  1.843 

3,541 

19,  576 

59,  585 

2  470 

40,858 

20,249 

2,  218" 

5,195 

9, 633 

117,  548 

6,535 

4,937 

n 

27,  619 

28,  857 


598,  854 


Total 

last 

season 


55. 300 

72, 590 

1, 906 

39,  015 
6,  724 

21,912 

4,553 

7,161 

109 

15,  274 

81,  877 

'2,665 

11,683 

36,509 

2  38,  566 

3,654 

31,  644 

59,585 
2  67,044 

40,  858 
21,317 

2,270 
5,195 

20,S26 

221,675 
7,463 

5,135 
2  4,540 
28,  254 

32,  230 


837,  384 


1  Incomplete. 


1  Not  included  in  totals. 


Closing   Car-lot   Prices  of  Fruits   and  Vegetables  at  Shipping 

Points 

October  25-30,  1926,  with  Comparisons 


Product 

Shipping  point 

TJnit  of  sale 

Oct.  25- 
30,  1926 

Oct.  18- 
23,  1926 

Oct.  26- 
31,  1925 

Potatoes: 

Round  Whites 

Rochester, 
N.  Y. 

100  pounds 
sacked. 

$2.  65 

$2.  40-2.  55 

$4.05 

Do. 

Waupaca,Wis_ 

do 

2. 15-2. 25 

2. 15-2. 30 

4.00 

Do 

Minnesota 
points. 

do 

2. 25-2. 35 

2.  30-2.  40 

4.  00-4. 15 

RussettRurals 

West    Michi- 
gan points. 

do 

2. 35-2.  50 

2.  35-2.  50 

4. 00-4. 10 

Green  Moun- 

Presque  Isle, 

100  pounds 

2.50 

2.50-2.55 

4.  00-4. 10 

tains. 

Me. 

bulk. 

Apples: 

Yorks,  A  2V2 

Martinsburg, 

Barrels 

2.  50-2.  60 

2.50 

3.75 

inch. 

W.  Va. 

J 

Baldwins 

Rochester, 
N.  Y. 

do 

2.  65-2.  75 

2.  60-2.  75 

4.00 

Winesaps 

Washington 

Boxes 

1.  20-1.  25 

1.00-1.35 

2.10 

points. 

Cabbage: 

Danish  type.. 

Rochester, 
N.  Y. 

Bulk  per  ton.. 

13-14.00 

12-13.00 

17-20.  00 

Do. 

Racine,  Wis... 

do. 

18-20.  00 

11-12.  00 

20-22.  00 

Celery: 

Golden    Self- 

Rochester, 

%  crates 

1. 75-2. 60 

1.75-2.00 

3.00 

blanching. 

N.  Y. 

Grapes: 

Concords 

do 

Per  ton  with 
baskets. 

30-35. 00 

35-45. 00 

Onions: 

Yellow  varie- 

 do 

100  pounds 

t.  50-1.  75 

1.  50-1.  65 

2. 25-2.  50 

ties, 

sacked. 

Do 

Connecticut 
Valley  points 

do 

1.  60-1.  75 

1.  60-1.  65 

2.  40-2.  50 

Do 

Warsaw,  Ind.. 

do 

1. 35-1. 65 

1.  35-1.  45 

2.  35-2.  50 

Do 

West    Michi- 
gan points. 

do.... 

1.65 

1.60 

2.25 

Field  Stations  in  West  and  South 

The  Federal  market  news  service  has  opened  a  temporary 
field  station  at  Idaho  Falls,  Idaho,  for  the  issuance  of  daily 
market  reports  on  potatoes  during  the  winter  and  spring 
months.  A  similar  station  was  opened  recently  at  Orlando, 
Fla.,  for  the  publication  of  reports  on  the  car -lot  movement  of 
Florida  citrus  fruits.  The  Florida  work  is  conducted  in  coop- 
eration with  State  agencies. 


Green  Peas  m  Colorado 

Production  and  shipping  of  green  peas  in  Colorado  and  Idaho 
is  becoming  a  more  important  industry  each  year.  The  past 
season  was  a  very  successful  one  for  growers  in  the  mountain 
districts  of  Colorado,  according  to  information  from  the  Denver 
office  of  the  Federal-State  market  news  service.  About  58 
straight  carloads  were  shipped  from  the  State,  compared  with. 
35  cars  in  1925.  Probably  a  greater  volume  than  that  which 
moved  in  straight  cars  was  shipped  in  mixed  cars  with  lettuce 
and  cauliflower. 

During  the  first  three  weeks  of  August,  the  f.  o.  b.  price  at 
Colorado  shipping  points  ranged  from  $3  to  $3.75  p-er  50-pound 
crate.  About  August  20,  after  eastern  shipments  of  this  prod- 
uct had  decreased  to  a  very  light  movement,  prices  in  Colorado 
advanced  under  the  active  demand  to  a  range  of  $4.75-$5.25  per 
crate,  or  around  10^  per  pound,  including  the  crate,  packing,  and 
handling  charges.  Shipments  would  have  been  heavier  from 
some  districts,  if  more  pickers  had  been  available.  Production 
of  this  crop  is  quite  dependable,  but  the  number  of  pickers  is  an 
important  factor  in  determining  the  car-lot  movement.  Those 
peas  which  can  not  be  picked  green  for  market,  however,  can 
still  be  used  for  seed  or  even  for  feed,  so  that  table  peas  are  meet- 
ing with  increasing  favor  among  Colorado  growers. 


Freeze  Reduces  Northwestern  Apple  Crop 

As  the  northwestern  apple  season  approached  the  end  of  Octo- 
ber, the  most  important  factor  was  t]^3  amount  of  the  drop, 
which  began  about  the  5th  of  the  month  and  continued  during 
the  remainder  of  the  picking  period.  Windy  weather  in  some 
districts  also  increased  the  trouble  of  the  growers.  The  freeze, 
which  was  general  over  the  northwestern  producing  districts  the 
latter  part  of  September,  hastened  maturity  and  loosened  the 
apples  on  the  trees,  according  to  reports  from  the  Federal  market 
news  representative  at  Spokane.  Growers  in  the  Wenatchee 
and  Yakima  Valleys  particularly  made  special  efforts  to  get 
the  fruit  off  the  trees,  even  to  the  extent  of  letting  their  trucks 
and  teams  stand  idle  while  the  drivers  picked  apples.  Schools 
were  closed  in  some  sections  to  permit  students  to  work  in  the 
orchards.  However,  apparently  50%  of  the  apple  crop  was 
unpicked  at  the  time  of  the  freeze  and,  regardless  of  the  harvest- 
ing activity  thereafter,  the  loss  from  the  drop  in  the  Northwest 
is  estimated  by  many  shippers  to  be  as  high  as  10,000  carloads. 
Even  if  this  figure  proves  too  high,  there  is  no  doubt  that  the 
loss  is  heavy,  especially  on  Rornes  and  Staymans.  The  price 
of  Extra  Fancy  Romes  had  been  down  around  $1.10-$1.15  per 
box  f.  o.  b.  Yakima  and  Wenatchee,  with  only  a  limited  demand 
and  that  for  the  larger  sizes.  Therefore,  growers  concentrated 
their  efforts  in  picking  the  Winesaps  or  other  higher-priced 
varieties. 

The  freeze  in  Idaho  was  probably  more  severe  than  in  Oregon 
or  Washington,  and  some  local  estimates  place  car-lot  shipments 
for  the  season  at  less  than  4,000  cars,  compared  with  a  total  of 
7,484  last  season.  The  Jonathan  crop,  which  fell  far  below 
early  expectations,  was  well  along  in  harvesting  at  the  time 
of  the  freeze,  but  there  was  a  heavy  loss  of  Romes  and  later 
varieties  from  dropping  and  worms.  This  has  been  a  dis- 
couraging season  for  Idaho  growers,  as  the  car-lot  f.  o.  b.  price 
of  Jonathans  in  October  declined  as  low  as  75(4  per  bushel 
basket  for  the  combination  (Extra  Faney,  Fancy,  and  C  grade) 
pack,  and  the  crop  of  Romes  was  considered  hardly  worth 
picking  at  prices  offered. 

A  good  crop  of  Mcintosh  was  in  prospect  in  the  Bitter  Root 
country  of  Montana,  but  this  section  experienced  the  lowest 
temperatures  of  any  producing  territory  in  the  Northwest  and 
it  is  estimated  that  60%  of  the  fruit  was  ruined  by  the  freeze. 
This  loss  was  felt  greatly  by  the  growers,  as  the  New  York  City 
prices  on  Montana  Mcintosh  have  been  well  maintained, 
Extra  Fancy  grade  averaging  around  $2.50-$2.75  per  box  on  the 
auction  market.  Shipments  from  Montana  last  season  totaled 
only  29  cars,  while  260  had  moved  to  October  30  this  season. 

In  the  Hood  River  district  of  Oregon  the  color  of  Spitzenburgs 
has  been  exceptionally  good,  car-lot  f.  o.  b.  prices  on  Extra 
Fancy  stock  ranging  mostly  $1.35-$1.40  per  box,  with  a  few 
sales  at  $1.25  late  in  October.  Rain  lasting  for  several  days 
around  the  middle  of  the  month  delayed  picking  and  caused 
increased  loss  from  dropping,  which  is  estimated  to  be  at  least 
one-twelfth  of  the  total  crop. 

The  total  loss  is  estimated  by  local  shippers,  sales  agencies,. 
and  State  authorities  to  be  distributed  by  districts  about  as 
follows:  Wenatchee  Vallev  3,700  cars,  Yakima  3,000,  Hood 
River  350,  Walla  Walla  300,  Spokane  800,  or  around  8,000  cars 
for  these  sections.     While  early  picking  indicated  larger  yields 
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than  anticipated,  this  loss  from  dropping  will  probably  cut  down 
the  shipments  from  Washington  to  less  than  30,000  cars,  com- 
pared with  a  movement  of  35,046  last  season.  By  October  30, 
Washington,  Oregon,  and  Idaho  had  shipped  17,870,  3,230,  and 
2,750  cars,  respectively,  as  against  17,290,  2,680,  and  3,860  to 
the  same  time  a  year  ago. 

With  low  prices  prevailing,  the  quantity  of  the  drop  apples 
salvaged  will  be  rather  small.  The  wants  of  evaporators  had 
been  fairly  weU  supplied,  and  cider  stocks  will  be  filled  from  cull 
apples  at  the  grading  table.  Around  the  first  of  October, 
canners  discontinued  contracting  for  future  supplies.  Some 
of  the  drop  apples  may  be  shipped  loose  in  apple  boxes  to  near-by 
cities  on  the  Pacific  coast.  A  part  of  the  best  fruit  which  fell 
in  orchards  having  a  good  covering  of  alfalfa,  that  served  as  a 
protection  from  bruising,  may  be  packed  out  in  the  C  grade. 

Up  to  October  22,  reports  of  the  Yakima  and  Wenatchee 
Traffic  Associations  showed  the  following  shipments  of  apples 
this  season  compared  with  1923,  1924,  and  1925: 


Season  to  October  22 

Wenat- 
chee 
Valley 

Yakima 
Valley 

Hood 
River 
district 

1923. 

Cars 
7,478 
6,059 
7,884 
8,278 

Cars 
4,488 
2,665 
4,642 
4,919 

Cars 
t1) 

1924 

(') 

1925- __ 

(') 

1926. 

1,933 

1  Not  reported. 

Although  the  f.  o.  b.  Hiarket  toward  the  end  of  October  was 
very  dull,  shippers  were  inclined  to  roll  the  fruit  unsold  rather 
than  cut  prices  to  any  extent.  They  felt  that,  with  the  heavy 
loss  in  the  Northwest,  the  price  on  good  boxed  apples  would 
improve  after  heavy  home-grown  supplies  were  cleaned  up  in  the 
East  and  Middle  West. 

By  September  30,  northwestern  shippers  and  sales  agencies, 
handling  the  bulk  of  the  crop,  had  reported  nearly  9,000  car-lot 
sales  to  the  Spokane  office  of  the  Federal  Bureau  of  Agricultural 
Economics.  Approximately  37%  of  these  sales  covered 
Jonathans,  20%  Delicious,  12%  Winesaps,  6%  Yellow  New- 
towns,  4%  Spitzenburgs,  and  4%  Romes. 

The  following  table  shows  the  car-lot  wire-order  f.  o.  b. 
prices  on  Jonathans,  Delicious,  Romes,  and  Winesaps  at  north- 
western shipping  points  this  season,  compared  with  previous 
seasons.  Quotations  are  on  Extra  Fancy  grade,  medium  to 
large  sizes,  or  generally  163s  and  larger: 


Period 


Year     Jonathans     Delicious        Eomes        Winesaps 


Aug.  16-31. 


Sept.  1-15. 


Sept.  16-30. 


Oct.  1-15. 


Oct.  15-31. 


1926 
1925 
1924 
1923 
1922 

1926 
1925 
1924 
1923 
1922 

1926 
1925 
1924 
1923 
1922 

1926 
1925 
1924 
1923 
1922 

1926 
1925 
1924 
1923 
1922 


$1. 10-1.  50 
1.  35-2.  25 
1.  50-2.  25 
1.  35-1.  75 
1.  25-1.  50 

1. 15-1.  50 
1.  35-1.  50 
1.  60-2.  25 
1.  35-1.  75 
1.  25-1.  35 

1. 10-1.  35 
1.  40-1.  75 
1.  05-2. 15 
1.  30-1.  75 
1. 15-1.  35 

1. 00-1.  25 
1.  60-1.  85 
1.  75-2. 10 
1.  00-1.  50 
1.  25-1.  45 

.  90-1. 15 
1. 75-1. 90 
1.  65-2.  00 
1.  00-1.  25 
1.  25-1.  40 


$2.  00-2.  25 
2. 15-2.  75 
3.  00-3.  25 
2. 10-2.  50 
2.  25-2.  35 

2.  00-2.  25 
2. 15-2.  45 

3.  00-3.  50 

2.  00-2.  35 

1.  90-2.  10 

2. 15-2.  25 
2. 10-2.  40 

3.  00-3. 15 

2.  00-2.  50 

1.  75-2. 10 

2.  00-2.  25 

2.  25-2.  60 

3.  00-3.  50 
2.  00-2.  50 

1.  75-2. 10 

2.  00-2.  25 
2.  25-2.  50 
2.  90-3.  25 

1.  75-2. 10 

2.  00-2.  35 


$1. 15-1.  25 

1.  35-1.  75 

1.  25-1.  60 

1.  40-1.  50 

1.50 

1. 10-1. 15 

L  25-1.  50 

1.  50-1.  75 

1.  40-1.  60 

1.25 

1. 10-1. 15 

1.  40-1.  75 
1.  60-1.  90 
1. 15-1.  50 
1. 10-1.  35 

1.  00-1. 15 
1.  65-1.  85 
1.  65-2.  00 
1.  25-1.  50 
1.  25-1.  35 

1.  00-1. 15 

1.  65-1.  75 
1.  60-1.  85 
1.  25-1.  35 
1.  35-1.  50 


$1.  25-1.  45 
1.  65-2. 10 
1.75-2.00 
1.60-1.80 
1. 50-1.  75 

1. 30-1. 45 
1. 65-1. 85 
1.  90-2. 15 
1. 45-1.  65 
1.50 

1. 35-1. 50 

1.  65-2. 10 

2.  00-2.  40 
1.  55-1.  75 
1. 30-1.  65 

1. 25-1. 40 
1.  75-2.  25 
2. 10-2.  40 
1.  50-1.  65 

1.  30-1.  65 

1. 25-1. 40 

2.  00-2.  25 
2.  00-2.  35 
1.  30-1.  65 
1.  45-1.  75 


Alfalfa  Seed  Crop  Smaller  Than  Last  Year 

Alfalfa  seed  production  is  expected  to  be  5%-15%  smaller 
than  the  large  crop  of  last  vear.  The  department  estimates 
the  production  at  50,000,000-55,000,000  pounds  of  country- 
run  seed  compared  with  56,500,000  pounds  last  year.  The 
higher  revised  figures  for  1925  are  due  mainly  to  the  fact  that, 
in  past  years,  figures  reported  for  some  of  the  States  were  on  a 
clean  seed  basis  while  those  for  other  States  were  on  a  country- 
run  basis.  Furthermore  the  revised  figures  include  much  seed 
that  does  not  enter  commercial  channels. 

The  decrease  this  year  is  due  mostly  to  a  marked  reduction 
in  the  production  in  Utah,  which  last  year  contributed  about 


47%  of  the  total  crop  of  the  United  States.  Other  States 
which  probably  produced  less  seed  this  year  are  Montana, 
Arizona,  and  California.  The  decreases  in  these  States,  how- 
ever, are  nearly  offset  by  increases  in  Kansas,  Nebraska, 
Oklahoma,  Texas,  New  Mexico,  South  Dakota,  North  Dakota, 
Minnesota,  Colorado,  Wyoming,  and  Oregon,  notwithstanding 
the  fact  that  several  of  these  States  produce  relatively  small 
commercial  supplies  of  seed. 

The  acreage  for  seed  in  the  country  as  a  whole  was  larger 
than  last  year  and  the  yield  per  acre  in  a  majority  of  States 
was  also  larger.  The  decreased  j'ield,  however,  in  a  few  of  the 
most  important  States  was  largely  responsible  for  the  5%  to 
10%  reduction  in  production.  The  average  yield  per  acre  of 
455  growers,  whose  aggregate  production  amounted  to  about 
one-sixteenth  of  the  total  crop  of  the  United  States,  was  190 
pounds,  compared  with  210  pounds  last  year. 

Losses  from  "stripping"  were  much  greater  than  last  year. 
Hot,  dry  weather  and  high  winds  doubtless  damaged  the  crop 
considerably  in  some  sections.  A  heavy  frost  about  September 
24  injured  late  seed,  but  most  of  the  crop  was  harvested  before 
that  date  so  that  the  damage  from  this  cause  was  probably  no 
more  than  usual,  but  more  than  last  year. 

The  beginning  of  harvesting  operations  averaged  a  few  days 
earlier  than  last  year,  although  in  some  sections  it  was  later. 
Weather  and  labor  conditions  were  reported  to  be  generally 
favorable  for  saving  a  seed  crop.  The  average  dates  on  which 
harvesting  began,  as  reported  by  growers,  some  of  whom  cut 
the  first,  others  the  second,  and  still  a  few  others  cut  the  third 
crop  for  seed  were  as  follows:  July  17,  southern  Arizona;  July 
25,  western  Texas;  August  18-21,  western  Oklahoma,  eastern 
New  Mexico,  and  western  Colorado;  August  25-30,  southeast- 
ern Colorado,  southern  California,  southeastern  Nebraska,  and 
northern  Kansas;  September  1-5,  western  Montana,  southern 
Idaho,  northern  and  western  California,  and  western  South 
Dakota;  September  6-10,  Utah  and  eastern  Montana;  and 
September  15-24,  North  Dakota,  south  central  California,  and 
north  central  Montana. 

The  quality  of  the  seed  is  expected  to  average  better  than 
that  of  last  year. 

Prices  offered  to  growers  on  September  28  averaged  lower 
than  last  year  on  the  same  date.  Lowest  prices  were  reported 
in  eastern  Utah,  eastern  New  Mexico,  southern  Arizona,  and 
southeastern  Colorado.  Highest  prices  for  common  alfalfa 
were  offered  in  eastern  Montana,  southern  California,  and 
western  South  Dakota.  The  range  was  mostly  $12— $15  per 
100  pounds,  basis  clean  seed.  Grimm  alfalfa  prices  ranged 
$25-$35  but  the  bulk  of  the  offers  were  around  $25. 

Spring  sales  of  alfalfa  seed,  although  reported  by  retail  dealers 
to  be  larger  than  last  year,  were  somewhat  disappointing  be- 
cause they  did  not  nearly  absorb  the  large  crop  of  1925  and  the 
carryover  from  the  preceding  crop.  The  carryover  at  present 
is  believed  to  be  considerably  larger  than  normal  but  is  con- 
centrated at  relatively  few  points. 

Imports  for  the  fiscal  year  ended  June  30,  1926,  were  the 
smallest  since  1921  and  amounted  to  4,548,300  pounds  com- 
pared with  4,782,500  in  1925,  12,818,400  in  1924,  8,784,000  in 
1923,  and  5,570,400  pounds,  the  average  annual  imports  for 
the  past  15  years.  Imports  July  1-September  30  were  73,700 
pounds  this  year,  74,100  last  year,  2,961,400  two  years  ago, 
2,848,700  three  years  ago,  and  511,783  pounds,  the  average  for 
this  period  during  the  past  10  years. 

During  the  last  fiscal  year  Canada  contributed  the  bulk  of 
the  alfalfa  seed  imported  into  this  country.  Imports  from 
there  amounted  to  4,218,800  pounds,  compared  with  221,700 
from  Argentina,  107,300  from  Latvia,  and  500  pounds  from 
other  countries. 

The  seed  branch  of  the  Canadian  department  of  agriculture 
has  found  it  unusually  difficult  to  estimate  the  production  this 
year  in  that  country.  The  extent  of  the  damage  from  very 
wet,  unfavorable  weather  during  harvesting  in  Ontario  is 
problematical.  A  smaller  crop  than  last  year  (6,600,000 
pounds)  is  now  expected,  while  a  month  ago  a  crop  fully  equal 
to  that  of  last  year  was  in  prospect. 

Production  in  Argentina,  estimated  at  35,000,000  pounds,  is 
said  to  be  one  of  the  largest  crops,  if  not  the  largest  crop,  on 
record  in  that  country. 

The  South  African  crop  was  reported  to  be  3,000,000- 
3,600,000  pounds,  of  which  about  2,000,000  pounds  would  be 
available  for  export. 

The  European  crop  is  expected  to  be  larger  than  last  year. 

Exports  of  alfalfa  seed  from  the  United  States  during  the 
calendar  year,  1925,  were  probablv  the  largest  since  1917. 
Of  the  1,332,992  pounds  exported  in  1925,  758,134  pounds  went 
to  Argentina,  544,859  to  Mexico,  6,831  to  Sweden,  5,097  to 
Germany,  4,198  pounds  to  France,  and  smaller  quantities  to 
other  countries. 


November  6, 1926 


CROPS  AND  MARKETS 


297 


Butter  Markets  Unchanged 

Prices  showed  practically  no  change  on  the  butter  markets 
during  the  week  ended  October  30.  Sellers  and  buyers  alike 
were  apparently  of  the  opinion  that  there  was  not  much  possi- 
bility of  either  an  advance  or  a  decline.  For  this  reason  dealers, 
while  not  wishing  to  accumulate  stocks,  were  not  generally 
willing  to  make  concessions  and  bujrers  did  not  as  a  rule  antici- 
pate their  needs  beyond  a  day  or  so.  At  times  it  appeared  that 
trading  was  not  active  enough  to  clear  current  arrivals  and 
absorb  a  fair  amount  of  storage  butter  but  at  the  close  of  the 
week  trading  -stocks  on  the  larger  markets  showed  compara- 
tively little  change.  Sentiment  appeared  to  favor  lower  prices 
as  confidence  in  the  situation  was  not  general  and  no  specu- 
lative buying  was  in  evidence.  December  future  options  at 
Chicago  were  slightly  easier  and  closed  a  fraction  below  the 
week's  opening. 

Besides  the  difficulty  in  finding  an  ample  supply  of  fine  butter 
there  were  other  advantages  to  the  buyers  in  supplying  their 
needs  from  grades  just  under  fancy.  In  the  first  place  with 
the  present  price  range  between  scores,  the  buyers  could  affect 
a  considerable  saving  by  choosing  goods  not  quite  so  fancy  and 
considerably  cheaper.  Moreover,  the  present  level  of  retail 
prices  is  worthy  of  some  consideration.  Experienced  retailers 
during  the  past  few  years  have  found  that  as  soon  as  the  price 
to  the  consumer  passes  the  50-cent  mark  there  is  a  marked  de- 
crease in  demand.  Thus  the  jobber  and  retailer  were  forced  to 
look  for  that  class  of  goods  which  would  permit  them  to  keep 
the  retail  price  as  low  as  possible. 

Butter  has  moved  from  storage  more  freely  during  the  week 
under  review.  It  was  generally  felt  that  the  bulk  of  the  with- 
drawals were  whole  milks  going  directly  into  consumer  channels. 
Trading  on  centralized  storage  butter  was  negligible  as  .the 
values  set  by  the  December  options  were  such  that  merchan- 
dising of  centralized  89  and  90  score  cars  was  extremely  difficult 
at  prices  on  a  parity  with  the  December  options.  Withdrawals 
from  storage  during  the  month  of  October  have  exceeded  those 
of  October,  1925  in  the  4,  6,  and  16  markets  which  comprise 
the  26  market  reports.  In  studying  these  individual  groups  for 
the  first  28  days  of  October,  we  find  that  reductions  in  storage 
holdings  have  exceeded  those  of  last  year  in  the  four  markets 
by  4,258,000  pounds  and  in  the  six  markets  by  108,000  pounds. 
Furthermore  withdrawals  in  the  16  markets  ior  the  first  three 
weeks  of  October  were  785,000  pounds  heavier.  It  is  a  fact 
worth  noting  that  most  of  the  surplus  is  held  in  Chicago,  New 
York,  and  on  the  Pacific  coast  according  to  figures  available 
for  comparative  study. 


Cheese  Markets  Dull  but  Steady 

Slow,  listless  trading  at  prices  showing  no  change  from  the 
previous  week  was  the  general  rule  at  the  Wisconsin  primary 
cheese  markets  during  the  week  ended  October  30.  There  was 
little,  if  any,  change  in  the  various  factors  which  determine  the 
market  position,  except  possibly  some  restriction  in  the  volume 
of  trading.  Sales  of  car  lots  were,  very  few  and  such  sales  as 
were  reported  were  at,  or  very  close  to,  board  prices.  Small  lot 
sales  were  of  limited  volume  and  were  drawing  premiums  of 
J^-Mp  at  the  outside. 

It  was  generally  felt  that  the  market  was  in  a  steady  position 
in  spite  of  the  dullness  of  trade  and  there  was  little  sentiment 
expressed  for  a  lower  market.  Dealers  were  apparently  suf- 
ficiently confident  of  the  situation  to  be  willing  to  move  goods 
at  such  narrow  margins  as  to  obviate  profits,  for  the  sake  of 
maintaining  a  level  believed  to  hold  possibilities  of  more  profit- 
able trading  later.  Others  were  not  inclined  to  sell  except  at 
24^-10  margins  which  were  not  generally  obtainable.  The 
belief  that  the  market  was  steady  seemed  to  be  the  dominating 
one  for  the  cheese  board  meetings  at  Plymouth,  Wis.,  on  October 
29  resulted  in  unchanged  prices. 

The  light  receipts  apparently  had  quite  a  lot  to  do  with  the 
steady  tone  of  the  market.  Arrivals  have  been  showing  some 
decreases  the  last  two  weeks  or  more,  which  while  not  large 
have  indicated  a  tendency  toward  reduced  output.  Then  in 
addition,  receipts  are  running  considerably  lighter  than  last 
year  and  it  is  commonly  known  that  production  is  falling  under 


that  of  a  year  ago  by  a  significant  margin.  It  is  also  pointed 
out  that  storage  stocks  are  below  those  of  last  3'ear.  All  this 
is  held  as  pointing  toward  the  holding  of  the  present  position 
at  least.  At  the  same  time  all  agree  that  trading  is  quieter 
than  desirable,  and  feel  that  there  may  be  some  sentiment 
among  buyers  for  consuming  outlets,  that  prices  are  higher  than 
justified. 

Dairy  and  Poultry  Products  at  Five  Markets 
New  York,  Chicago,  Philadelphia,  Boston,  and  San  Francisco 


Butter 

Receipts  for  week__ 

Receipts  since  Jan.  1_ _. 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 

Cheese 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  form  cold  storage 

Change  during  week 

Total  holdings 

Dressed  poultry 

Receipts  for  week 

Receipts  since  Jan.  1 - 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week._ 

Total  holdings .. 

Eggs 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week_._ 

Total  holdings 


Oct.  25-30, 
1926 


Pounds 
10,  061,  779 
604,  840, 143 
933,  996 
4, 968,  267 
-4,  034,  271 
55,  971,  982 


3, 962,  450 

175,  486,  694 

976,  816 

1, 467,  629 

-490,  813 

22,  327,  034 


9,  271,  049 

214,  797,  247 

5,  619, 125 

1,  730,  039 

+3,  889,  086 

40,  450,  644 


140, 274 

14, 146,  503 

15,  425 

235,  398 

-219,973 

2,  404,  484 


Oct.  18-23, 
1926 


Pounds 
10, 721,  559 
594,  778,  364 
1,  073,  939 
4, 153,  679 
-3,  079,  740 
60,  006.  253 


4,  210,  749 
171,  524,  244 
1, 128,  224 
1,  648,  236 
-520,  012 
22,  817,  847 


7,  626,  739 

205,  526, 198 

4,  764,  941 

2, 035,  653 

+2,  729,  288 

36,  561,  558 


Cases 

174, 063 

14, 006, 229 

20,  202 

226, 491 

-206,  289 

2,  624,  457 


Oct.  26-31, 
•  1925 


Pounds 
11, 103,  683 
607,  578,  324 
2, 070, 188 
3, 510,  638 
-1, 440,  450 
48,  598, 137 


4,  556,  540 
192,  215,  775 
1, 167,  041 
1, 391,  722 
-224,  681 
2S,  917,  884 


8,131,171 

196,  742,  304 

5,  589,  594 

2, 128,  708 

+3,  460,  886 

36,  000,  000 


Cases 

121,115 

14, 468,  717 

12,  634 

241, 849 

-229,  215 

2,  723,  792 


Wholesale  Prices  of  Butter  and  Cheese 

For  Week  Ended  October  30, 1926 
[Prices  quoted  in  cents  per  pound,  creamery  butter,  92  score] 


Monday 

Tuesday 

Wednesday 

Thursday 

Friday. . - 

Saturday 

Average  for  week 

Previous  week --- 

Corresponding  week  last  year. 


New 
York 


4' 
473^ 

47!  2 
473. 
47> 
471 


47.46 
47.04 
49.63 


Chicago 


47 
47 
47 
47 
47 


47.08 
46.17 
49.13 


Phila- 
delphia 


48'- ■■> 
48' 2 
48' 3 
48' 2 
48' 2 
48' 2 


48.50 
48.00 
51.17 


Boston 


47.00 
46.54 
49.58 


San  Fran- 


44 

44 
45 

45 
45 
45 


44.66 
44.16 
54.33 


No. 

1  Fresh  American  Cheese 

New 
York' 

;Chicago! 

Boston 3 

San  Fran- 
cisco1 

Wiscon- 
sin3 

24H-25 
24^-25 

2314-23H 
23M-23J4 
23)4-2313 
23M-23H 
23M-23^ 
23M-23M 

24M-25^ 
24M-25K2 
24M-2534 
24H-25M 
24H-25H 
24M-25H 

23  Yz 
24^ 

24M 
24M 
24J4 

241-j 

23M 

23M 

23M 

23M 

24 

mi 

Average  for  week  .    

24.75 
24.75 
26.25 

23.38 

■      23.38 

23.63 

25.06 
25.13 
27.50 

24.33 
23.50 
27.50 

23.79 
23.75 

Corresponding  week  last  year. 

i  Flats. 


2-Twins. 


a  S.  Daisies. 


Wholesale  Prices  of  Centralized  Butter  (90  score)  at  Chicago 

[Cents  per  pound] 


Monday 43 

Tuesday . - - 43 

Wednesday ... --  43 

Thursday.... —  43 


Friday 43 

Saturday — 43 

Average 43 
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Grain  Prices  Turn  Downward 

Increased  market  arrivals  of  most  grains  were  in  excess  of 
current  needs  during  the  week  ended  October  30,  and  com- 
mercial stocks  of  most  grains  showed  moderate  increases. 
Ocean  freight  rates  restricted  export  demand  for  wheat,  although 
European  markets  ruled  slightly  higher  for  wheat  for  nearby 
delivery.  Unusually  large  receipts  of  corn  for  this  season  weak- 
ened corn  prices  which  declined  sharply,  and  other  feed  grains 
were  generally  lower  with  corn,  although  oats  did  not  follow  the 
full  decline  on  account  of  the  limited  offerings  of  heavy-weight 
grain. 


Primary  receipts-.. 
Primary      receipts 

last  year.__ 

Primary  shipments. 

Visible  supply 

Visible  supply  last 

year 


Chicago. 

Minneapolis.. 

Duluth.. 

St.  Louis 

Kansas  City- 
Omaha. 

Cincinnati- _. 
Indianapolis ' 

Toledo1 

Milwaukee... 

Wichita ' 

Sioux  City '_. 

Cairo 

Fort  Worth.. 
Denver1 


Wheat 


Oct.  25-     Oct.  18- 
30  23 


Bushels      Bushels 
9,211,000;  8,993,000 


Cora 


Oct.  25- 
30 


Oct.  18- 
23 


Bushels  I  Bushels 
9,707,000:  8,655,000 


Oats 


Oct.  25- 
30 


Bushels 
4, 191, 000 


6,722,000!  6,191,000    3,323,000'  3,516,000   3,758,000   4,178,000 
5,410,000  5,945,000!  3,094,000    2,612,000'  2,749,000    1,925,000 


Oct.  18- 
23 


Bushels 
3, 449, 000 


72,  034,  000  71,  389,  OO0J22,  258,  000 
43,  920,  000  46,  034,  OOO!   1,  790,  000 


Cars  Cars 

248  3, 770 

2, 403  121 

1, 252:  8 

44l|  365 

993  398 

400  310i 

40  106 

42  409 

65  76 

36  247 

267  5 

32_. 


Cars 

276 

2,072 

1,152 

526 

1,  293 

469 

54 

45 

125 

100 

4< 


18,  631,  000  48,  097,  000  47,  419,  000 
2, 321,  000  64, 926, 000  65,  293, 000 


Cars 
2,674 
130 


Cars 


455J 


235 
58 


20S: 


535 
277 
327 

82 
284 

33 

145 

6 

7V 


638 
253 

14 
265 

52 

70! 

40! 
114 

74 

225 

4 


Cars 


400 

298 
58 

175 
32 
68 
47 

117 
52 

171 

1 

25 


2'Ji 

26 


1  Week  ended  Friday. 

Wheat. — Foreign  wheat  markets  were  only  slightly  changed. 
Prices  advanced  slightly  at  Liverpool,  but  this  was  due  largely 
to  advanced  freight  rates  occasioned  by  the  British  coal  strike. 
Space  for  grain  exports  had  been  limited  because  of  the  room 
needed  to  transport  coal  from  America  to  Europe.  Pros- 
pective supplies  of  wheat  from  the  Southern  Hemisphere  appear 
slightly  larger  than  were  available  last  season.  Private  reports 
show  favorable  crop  prospects  in  Australia  and  more  favorable 
weather  conditions  in  Argentina,  which  suggest  a  somewhat 
larger  outturn  than  last  year  when  crops  were  not  large  in 
either  country. 

With  slightly  increased  receipts  of  wheat  in  domestic  markets 
for  the  week,  prices  of  wheat  in  the  United  States  worked 
lower.  Milling  demand  was  only  moderately  active,  reflecting 
reports  of  only  moderate  flour  inquiry.  Receipts  fell  off 
slightly  at  the  spring-wheat  markets  but  increased  at  the  prin- 
cipal winter-wheat  markets.  The  abundance  of  good  quality 
high  protein  wheat  and  the  fact  that  exporters  will  not  pay 
premiums  for  high-protein  types  have  resulted  in  a  narrowing  of 
the  spread  between  high  protein  and  ordinary  hard  wheat. 
Twelve  per  cent  protein  No.  2  hard  winter  w.as  quoted  at 
Kansas  City  at  30  over  the  Kansas  City  December  future, 
which  closed  Friday  at  $1.36%;  12^%  protein  sold  at  40  over 
the  December  option  and  13%  at  4  J/20  over.  Exporters  were 
bidding  around  $1.51  at  Kansas  Cit^y  for  No.  1  hard  winter 
wheat  delivered  f.  o.  b.  gulf  ports. 

Demand  for  soft  winter  wheat  was  also  limited  and  prices 
worked  slightly  lower.  Dealers  were  expecting  the  low  prices 
of  cotton  to  curtail  the  buying  power  of  the  South,  so  that  less 
wheat  might  be  required  by  that  section.  Unfavorable  weather 
has  interfered  with  seeding  in  the  principal  States  of  the  soft 
winter  wheat  belt,  and  a  smaller  acreage  has  been  seeded  ac- 
cording to  trade  reports  than  was  expected. 

The  spring  wheat  markets  were  also  rather  draggy  and  cash 
premiums  were  lowered  about  20  per  bushel,  particularly  for 
the  high  protein  grades,  with  which  the  mills  are  well  supplied. 
Test  weight  and  moisture  have  become  more  important  factors 
than  protein  content  and  the  principal  demand  has  been  for 
high  test  weight  dry  wheat.     Twelve  per  cent  protein   No.  1 


dark  northern  sold  at  the  close  of  the  week  at  Minneapolis  at 
the  December  price  of  40  over;  12J^%  at  10-50  over,  and  13% 
at  2^-60  over  the  December,  which  closed  October  29  at  $1.45. 
The  market  for  durum  wheat  continued  very  firm  and  premiums 
were  further  increased,  No.  1  amber  being  quoted  at  Minne- 
apolis at  100-350  over  the  Duluth  December,  which,  however, 
declined  3}/£0  and  closed  October  29  at  $1.35K. 

The  demand  in  the  Pacific  Coast  markets  was  also  restricted 
by  the  scarcity  of  ocean  space  and  exporters  were  taking  only 
small  amounts.  Around  30,000,000  bushels  of  wheat  have  been 
shipped  from  the  Pacific  Northwest  to  date.  Soft  and  western 
white  wheat  was  quoted  at  Portland  at  the  close  of  the  week  at 
$1.40-$1.41. 

Corn. — Increased  receipts  of  old  corn  on  the  eve  of  the  new 
crop  movement  forced  corn  prices  around  3^0  lower.  About 
one-third  of  the  week's  liberal  arrivals  was  represented  by  the 
sharp  increase  in  the  visible  supply  of  corn,  which  totals  about 
22,000,000  bushels  and  is  the  largest  for  this  time  for  more 
than  15  years.  With  liberal  stocks  of  old  corn  considerable  of 
the  new  corn  arriving  with  excessive  moisture  content  is  diffi- 
cult to  move  as  buyers  are  willing  to  take  the  risk  of  handling 
only  at  wide  discounts. 

The  first  general  frosts  occurred  during  the  week  but  the 
corn  crop  had  mostly  matured,  and  cutting  is  nearly  completed 
where  this  method  of  harvesting  is  practiced.  Weather  was 
very  favorable  for  drying  out  corn  west  of  the  Mississippi  River 
although  some  sections  needed  colder  weather,  but  cloudiness 
and  rains  in  the  eastern  part  of  the  country  caused  some 
molding  in  the  shock. 

Industries  continued  to  take  fair  amounts  of  corn.  Glucose 
production  continues  heavy,  according  to  trade  reports,  while 
fair  amounts  of  best  qualities  were  taken  by  corn  mills.  Pacific 
coast  points  were  good  buyers  in  western  markets,  particularly 
of  No.  4  yellow  with  low  moisture  content,  while  there  was  some 
demand  for  corn  from  the  Southwest.  Private  reports  indicate 
that  cottonseed  crushers  in  Texas  have  an  unusually  large 
number  of  cattle  on  feed. 

Oats. — The  oats  market  declined  with  other  grains  but  there 
was  a  fairly  active  cash  demand,  particularly  for  the  heavy 
weight  oats,  which  held  prices  fairly  steady.  Receipts  have 
been  only  of  moderate  volume  and  stocks  in  the  markets  have 
decreased  slightly  since  the  first  of  the  month. 

Rye. — The  lack  of  export  demand  was  also  a  weakening 
factor  in  the  rye  market  and  prices  of  this  grain  declined  about 
the  same  as  for  wheat.  The  Chicago  market  was  relatively 
weaker  than  Minneapolis  but  current  receipts  were  of  only 
moderate  volume  and  were  fairly  well  absorbed. 

3arley. — The  barley  market  in  the  Central  West  remained 
relatively  steady,  particularly  for  the  best  malting  grades,  of 
which  offerings  were  very  fight.  The  market  on  the  Pacific 
coast,  however,  was  firmer  with  some  improvement  in  the 
export  demand.  Ocean  space  continues  scarce  and  is  quoted 
at  about  $9  per  ton  from  San  Francisco  to  the  English  markets. 
Good  malting  barley  was  quoted  at  $1.50  per  100  pounds  and 
feed  barley  at  $1.30  per  100  pounds  at  San  Francisco  at  the 
close  of  the  week.  New  crop  California  barley  was  quoted  in 
London  at  from  $2.28  to  $2.44  per  100  pounds;  superior  on  spot 
at  $2.06  per  100  pounds  and  best  malting  types  to  arrive  c.  i.  f. 
at  $2.11  to  $2.44  per  100  pounds. 

(Continued  on  next  page) 


Movement  of  Russian  Grain 

Paissian  grain  procuring  up  to  October  15  was  3,630,000  short 
tons  which  was  2.6%  in  excess  of  the  amount  procured  up  to  the 
same  date  last  year,  according  to  a  cable  from  Agricultural 
Commissioner  G.  C.  Haas  at  Berlin.  The  amount  procured  up 
to  October  1  had  been  4.5%  less  than  that  procured  up  to  the 
same  date  last  year  when  the  total  amount  collected  for  the 
year  reached  10,500,000  short  tons.  Mr.  Haas  reports  that 
rising  freight  rates  are  the  dominant  factor  in  the  Black  Sea 
grain  movement,  but  Russian  exports  are  reported  to  be  active, 
nevertheless.  There  is  said  to  be  little  activity  in  shipments 
from  the  Danube. 

Russian  exports  of  wheat  for  the  week  ended  October  22  in- 
creased from  less  than  400,000  bushels  the  week  before  to  more 
than  1,400,000  bushels.  With  figures  for  the  last  week  in  Oc- 
tober not  yet  available,  the  shipments  since  August  1  are  only 
about  two-thirds  as  large  as  for  the  first  three  months  of  last 
year,  or  6,666,000  bushels  compared  with  9,750,000  bushels. 
Shipments  of  barley  declined  slightly  during  the  past  week. 
From  August  1  to  date  there  has  been  half  as  much  shipped 
as  for  the  same  period  last  year,  or  7,000,000  compared  with 
14,000,000  bushels. 
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Grain  Prices 

Daily  Weighted   Price    Per   Bushel    of   Reported  Cash  Sales  at    Stated    Markets,   October  23-29,  1926,  with  Comparisons    of 

"Weekly  Averages 


Wlieat 


Daily  prices 

Weekly  averages 

Market  and  grade 

Sat. 

Mon. 

Tues. 

Wed. 

Trrar. 

Fri. 

Oct. 
24-30, 
1925 

Oct. 
16-22, 
1926 

Oct. 
23-29, 
1926 

CHICAGO 

Hd.  Winter No.  2 

No.  3 

Red  Winter           No.  2 
No.  3 

Cenis 
146 
143 
144 
143 

Cents 
140 
144 
144 
142 

Cents 
116 
142 
144 
142 

Cents 
145 
142 

141 

Cents 

140 
142 

Cents 
147 
140 

Cents 
158 
155 
176 
162 

Crnts 
145 
142 
141 

140 

Cents 
146 
142 
143 
142 

MINNEAPOLIS 

Hd.  Spring No.  1 

Dk.  No.  Spring.. .No.  1 
No.  2 
No.  3 

No.  Spring .  No.  1 

No.  2 
No.  3 

Am.  Durum No.  2 

156 
154 
153 
149 
153 
151 
147 
165 

156 
154 
152 
149 
152 
149 
145 

ieo 

155 
153 
151 
148 
151 
147 
145 
168 

154 
152 
150 
147 
153 
148 
145 

153 
152 
149 
146 
150 
147 
143 
157 

154 
152 
150 
146 
150 
146 
143 
162 

167 
163 
160 
154 
153 
148 
146 
137 

154 
153 
150 
147 
150 
146 
144 
153 

155 
153 
151 
148 
-      152 
148 
145 
161 

KANSAS  CITY 

Dk.  Hd-Winter_.No.  2 
No.  3 

Hd.  Winter No.  2 

No.  3 

Red  Winter           No.  2 
No.  3 

143 
141 
142 
142 
140 

142 
141 
142 
138 
140 

142 
140 
141 
140 
139 
138 

141 
140 
140 
140 
139 

141 
137 
140 
138 
138 
138 

141 
140 
140 
139 
138 
138 

165 
162 
160 
156 
167 
164 

141 
139 
140 
138 
137 

142 
140 
141 
140 
139 
138 

OMAHA 

Dk  Ed.  Winter  No.  2 

142 

140 

138 
135 
137 
135 

160 
154 
155 
150 

139 
137 
137 
136 

139 

No.  3 

137 
134 

138 
137 
137 

137 

Hd.  Winter         No.  2.. 
No.  3.. 

139 
138 

139 
137 

137 
135 

138 
136 

ST.    LOUIS 

Hd.  Winter         No.  2.. 

Red  Winter         No.  2__ 

No.  3.. 

144 
143 
141 

147 
141 
136 

146 
139 
140 

141 
144 
135 

143 
142 
139 

146 
139 

164 
170 
169 

145 
141 
139 

145 
141 
139 

FIVE  MARKETS 

All  classes  and  grades-.. 

145 

143 

143 

144 

142 

140 

155 

143 

143 

Minneapolis  (cash  close) 

Dk.  No.  Spring. No.  1.. 

150 

149 

148 

148 

147 

147 

160 

149 

148 

Winnipeg  Ceash  close) 

No.  Spring No.  l._ 

149 

148 

148 

146 

146 

146 

133 

147 

147 

Corn 


CHICAGO 

White No.  2.. 

No.  3.. 
Yellow No.  2  . 

No.  3_. 
Mixed No.  2.. 

No.  3.. 

79 
77 
78 
77 
78 
76 

78 
77 
78 

77 

'.     77 
76 

78 
77 
78 
77 
77 
76 

78 
77 
78 
77 
77 
76 

78 
77 
78 
77 
77 
75 

76 
75 
77 
75 
76 
75 

83 
81 
82 
81 
82 
80 

78 
76 
78 

76 

77 
75 

78 
76 
78 

77 
76 

KANSAS  CITY 

White    No.  2.. 

78 
77 
78 
76 

78 
77 
78 
77 

78 
77 
78 
77 

78 

76 

84 
84 
S4 
83 
83 
80 

78 
76 
78 
76- 

77 

78 

No.  3 

77 
78 

77 

Yellow No.  2.. 

No.  3__ 
Mixed    . No.  2 

78 
77 
77 

77 
76 

78 
77 
76 

No.  3 

76 

76 

76 

OMAHA 

White                 .No.  2 

72 
72 
73 
72 

70~ 

73 

73 

74 
73 
74 
74 
74 
74 

80 

79 
78 
79 

73 
72 
74 
72 
72 
71 

73 

No.  3 

74 

74 
74 

73 
74 
72 

73 

Yellow No.  2— 

No.  3__ 
Mixed No.  2— 

74 
72 
72 

74 
72 

74 
73 
73 

No.  3.. 

71 

72 

71 

ST.  LOTUS 

White ...No.  2_. 

No.  3 

78 

78 
76 
78 
76 
76 
74 

78 
77 
78 
76 
77 
74 

76 
78 
75 

79 
76 
78 
75 
76 
74 

76 
74 
75 
73 

82 
81 
82 
81 
82 
75 

78 
76 
77 
75 
76 
75 

79 
76 

Yellow No.  2.. 

No.  3__ 
Mixed No.  2__ 

No.  3.. 

78 
76 

75 

77 
76 
76 
74 

FIVE  MARKETS 

All  classes  and  grades. .. 

72 

73 

73 

74 

72 

72 

79 

72 

73 

Oats,  White 


Daily 

prices 

Weekly  averages 

Market  and  grade 

Oct. 

Oct. 

Oct. 

Sat. 

Mon. 

Tues. 

Wed. 

Thur. 

Fri. 

24-30, 
1925 

16-22, 
1926 

23-29, 
1926 

Cents 

Cents 

Cenis 

Cenis 

Cents 

Cents 

Cents 

Cents 

Cents 

Chicago No.  2 

46 

47 

47 

47 

46 

40 

47 

47 

No.  3 

44 

44 

45 

44 

44 

44 

39 

44 

44 

Minneapolis No.  2 

43 

43 

44 

44 

44 

44 

36 

44 

44 

No.  3 

42 

42 

42 

42 

42 

42 

35 

42 

42 

Kansas  Cit^ No.  2 

46 

46 

47 

46 

40 

46 

46 

No.  3 

44 

45 

44 

46 

45 

39 

44 

45 

Omaha    No.  3 

42 

47 

42 
47 

37 
40 

42 
46 

42 

St.  Louis ...No.  2 

47 

46 

47 

No.  3 

46 

46 

45 

45 

44 

44 

40 

45 

45 

FIVE  MATtlCETS 

All  classes  and  grades... 

41 

41 

41 

42 

41 

42 

37 

41 

41 

Rye 


Chicago No.  2 

Minneapolis No.  2 


102 

102 

103 

102 

84 

102 

98 

97 

97 

96 

96 

97 

79 

96 

102 
97 


Barley 


Minneapolis No.  2 


66 

65 

66 

62 

Flaxseed 


Minneapolis No.  1 


226 


223 


223 


221 


258   217 


223 


Closing  Prices  of  Grain  Futures 
Wheat 


December  futures 

May  futures 

Market 

1925 

1926 

1925 

1926 

Oct.  23 

Oct  30 

Oct.  22 

Oct.  29 

Oct.  23 

Oct.  30 

Oct.  22 

Oct.  29 

Chicago      

Minneapolis... 
Kansas  City... 

Winnipeg 

Liverpool.     — 

Cents 
1421  >t 
141% 
144% 
122% 
147% 

Cents 
147% 
143% 
148% 
125% 
150% 

Cents 
145% 
147% 
138% 
144% 
176% 

Cents 
142% 
145 
136% 
140% 
173% 

Cents 
140% 
141% 
140% 
126% 

Cents 
143% 
144 
143% 
128% 

Cents 
149% 
152% 
142 
148% 
160 

Cents 
147% 
150% 
140% 
144% 
158% 

Corn 


Chicago 

Kansas  City. 


71% 


74% 
72% 


78%! 
76%i 


75% 
74% 


79 

76% 


78% 


85% 


83% 


82%        80% 


Oats 


Chicago 
Winnipeg 

38% 
42% 

38% 
42% 

44% 
55% 

43% 
62% 

43% 

46 

43% 

45% 

48%^ 

47% 
54% 

Grain   Market  Review — Continued 

Flax  prices  declined  about  40  per  bushel.  Receipts  weie 
more  than  equal  to  the  needs  of  western  crushers,  so  that  stocks 
in  public  elevators  increased. 

With  liberal  supplies,  prices  reflected  the  weakness  in  Argen- 
tine markets.  The  bulk  of  the  arrivals  at  Minneapolis  con- 
tinued to  show  the  effects  of  the  wet  harvest  and  prices  were 
largely  dependent  on  the  moisture  content,  with  No.  1  seed 
selling  at  50  under  to  6<t  over  the  December  price,  which  closed 
October  29  at  S2.20M- 

Latest  reports  from  Argentina  indicate  favorable  conditions 
for  flax  seed  in  that  country  and  the  possibility  of  another 
bumper  crop  has  again  been  mentioned.  Shipments  from  that 
country  totaled  980,000  bushels  for  the  week,  including  732,000 
bushels  to  the  United  States,  while  port  stocks  declined  200,000 
bushels  for  the  week. 
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Hay  Market  Generally  Firm 

Moderate  receipts  and  an  active  local  demand  caused  hay 
prices  to  make  slight  advances  during  the  week  ended  October 
30  in  spite  of  dullness  in  the  southern  shipping  inquiry.  Offer- 
ings continued  of  moderate  volume  at  most  markets  although 
they  increased  at  Kansas  City.  Southern  markets  reported 
very  little  inquiry  for  hay  on  account  of  good  supplies  of  local 
forage  while  a  few  points  had  small  surpluses  of  local  hays  for 
shipment.  Low  prices  for  cotton  doubtless  were  also  a  factor 
in  the  southern  demand  for  hay.  Dairy  hay  and  heavy  mix- 
tures of  clover  sold  more  readily  than  timothy  at  some  markets . 


Receipts  at — 

Boston 

New  York 

Philadelphia 

Pittsburgh 

Cincinnati 

Chicago 

Minneapolis-St.  Paul. 

St.  Louis-. 

Omaha 

Kansas  City 

Los  Angeles 

San  Francisco 

Denver .. 


Oct.  25- 
30,  1926 


Cars 


44 
64 
55 
266 
116 
163 
258 
635 


Oct.  18- 
23,  1926 


Cars 

59 

164 

42 

64 

20 

216 

174 

149 

270 

492 

230 

29 


Oct.  26- 
31,  1925 


Cars 


73 
117 
118 
212 
131 
205 
168 
839 
321 

34 


July  1- 
Oct.  30, 
1926-27 


Cars 

935 
1,905 

843 
1,397 
1,222 
2,  SS7 
1,343 
1.660 
1,983 
6,953 


404 


July  1- 
Oct.  31, 
1925-26 


Cars 
1,067 
2,873 
771 
1,137 
1,338 
3,415 
1,337 
2,140 
1, 931 
9,093 
5,476 
2,327 


Timothy  averaged  slightly  higher.  Light  receipts  at  Boston 
were  equal  to  consumers'  needs  especially  as  good  pasturage 
was  restricting  the  demand  for  hay  in  that  territory.  Prices 
advanced  at  New  York  where  railroads  were  issuing  shipping 
permits  sparingly  on  account  of  heavy  movement  of  other 
freights.  Demand  was  active  for  No.  1  timothy  in  small  bales 
and  the  bulk  of  the  offerings  which  was  made  up  of  medium 
clover  and  grass  mixtures  sold  readily.  Quotations  held  steady 
at  Philadelphia  where  the  light  offerings  moved  readily.  Several 
cars  of  Canadian  hay  of  only  fair  quality  arrived  during  the 
week.  Top  grades  moved  readily  at  Baltimore  with  heavy 
clover  mixtures  commanding  a  premium  over  timothy  of  the 
same  grade.  Poor  hay  was  draggy  at  this  market.  Best  hay 
was  wanted  at  Richmond  where  western  offerings  were  light. 


Offerings  sold  readily  at  Pittsburgh  but  limited  shipping 
inquiry  caused  an  easier  tone  at  Cincinnati  where  top  grades 
were  in  best  demand.  Ordinary  and  common  hay  was  barely 
steady  at  this  point.  Arrivals  moved  readilv  at  Chicago  but 
the  top  grade  hay  from  northern  Michigan  failed  to  command 
its  former  premiums,  probably  because  good  No.  1  timofhv  is 
arriving  from  other  points  as  well.  Cars  there  sold  readily 
and  even  the  lower  grades  moved  without  difficulty.  Quotations 
were  unchanged  at  St.  Louis  but  offerings  moved  without 
pressure,  while  offerings  at  Kansas  City  were  about  equal  to 
buyers'  needs.  Quotations  averaged  steady  in  southern  mar- 
kets but  demand  was  slack  and  prices  were  largely  nominal. 

Alfalfa  was  practically  steady.  Quotations  for  No.  1  alfalfa 
were  unchanged  at  New  York  and  dairy  hay  enjoyed  a  brisk 
inquiry  in  eastern  markets.  Dairy  hays  were  scarce  and 
wanted  at  Pittsburgh  and  there  was  an  urgent  outside  demand 
for  alfalfa  and  clover  hay  at  Chicago  where  clover  was  very 
scare.  Most  of  the  alfalfa  traded  at  Chicago  was  sold  en 
route  and  was  diverted  before  reaching  Chicago.  Most  of  the 
receipts  at  Omaha  consisted  of  brown  alfalfa  although  the  best 
demand  was  for  the  limited  receipts  of  green  dairy  alfalfa. 
Mills  took  part  of  the  hay  at  this  market.  A  larger  proportion 
of  the  alfalfa  arriving  at  Kansas  City  was  out  of  condition. 
Such  cars  sold  with  difficulty  and  the  daily  carryover  was  large. 
Some  inquiry  was  noted  from  the  South  but  the  shipping  de- 
mand was  small.  Soft  and  leafy  dairy  hay  continued  to  com- 
mand premiums  of  $2-$5  over  ordinary  hay,  while  mills  bought 
fair  amounts  of  Colorado  hay  with  favorable  billing.  Dry 
weather  was  increasing  the  demand  for  alfalfa  at  San  Francisco 
and  the  Los  Angeles  market  ruled  firm  although  quotations 
held  unchanged.  A  good  part  of  the  alfalfa  received  at  Los 
Angeles  was  being  taken  by  mixed  feed  manufacturers. 

Prairie  quotations  were  only  slightly  higher  than  for  the 
previous  week.  Good  quality  hay  was  in  brisk  demand  at 
Chicago  going  to  both  stockyards  and  to  local  traders,  while 
packing  hay  also  moved  readily.  Although  quotations  were 
somewhat  lower  at  Minneapolis-St.  Paul  the  market  closed 
firm  since  a  large  amount  of  the  low-grade  hay  which  had  re- 
cently arrived  had  been  worked  off  and  a  better  demand  was 
expected  for  the  coming  week.  More  hay  was  attracted  to 
Omaha  by  the  price  advance  of  the  previous  week  and  stock- 
yards storage  was  becoming  well  filled.  Most  of  the  prairie 
moved  slowly.  Good  prairie  was  wanted  at  Kansas  City  since 
a  large  proportion  of  the  receipts  were  of  low  grade  and  were 
unsuitable  for  local  consumption.  Local  retailers  took  small 
amounts  of  this  hay  and  stockyards  took  small  amounts  of 
medium  hay.  A  number  of  Kansas  farmers  have  cut  two  crops 
of  prairie  hay  this  season,  an  unusual  occurrence;  and  receipts 
of  this  hay  have  been  mostly  of  poor  quality.  Some  of  this-has 
moved  northward  to  satisfy  a  small  shipping  demand. 


Carload  Prices  of  Hay  and  Straw,  Per  Ton,  at  Important  Markets,  October  30,  1926 
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U.  S.  No.  1  timothy... 

$27.  50 

$24.  75 

$24.  00 

$22.  50 

$17.  50 
16.50 

20.00 
18.00 
14.50 
15.50 
14.00 

No.  1  timothy... 

No.  2  timothy... 

No.  1  light  clo- 
ver mixed. 

No.  2  light  clo- 
ver mixed. 

No.   1  medium 
clover  mixed. 

No.     1     clover 
mixed. 

$25.  50 
23.50 

$25.  00 
24.25 
25.50 

23.50 

$22.  00 
20.00 
22.00 

20.00 

$20.  00 
19.00 
22.50 

$23.  50 
20.50 

$20.  50 
19.50 

$24.  50 
22.00 

$29.  50 
27.00 

$25.  00 
23.00 
27.00 

25.00 

$28.  50 

$18.50 

TJ.  S.  No.  2  timothy 

25.  50!  23.  50 
25.50   22.50 

22.  00J  20.50 
24.  CO    21.50 

.TJ.  S.  No.  1  timothy,  light 

clover  mixed. 
U.  S.  No.  2  timothy,  light 

clover  mixed. 
U.  S.  No.  1  timothy,  me- 

23.50 
23.50 

20.50 
20.50 

17.50 

22.00 
24.00 

25.00 
23.00 

20.50 

21.50 

21.50 

21.50 
19.00 
21.50 

19.50 

24.00 
20.50 
17.50 
21.00 
18.00 
16.00 

dium  clover  mixed. 
U.  S.  No.   1  clover,  light 

22.00 

24.75 
26.50 

26.00 
26.00 
30.00 
27.00 

22.50 
25.00 
24.00 

22.50 

24.00 

32.00 

timothy  mixed. 
TJ.  S.  No.  1  clover 

TJ.  S.  No.  2  clover... 

No.  1  alfalfa 

29.00 

22.00 

19.50 
18.00 

25.00 

23.50 

20.00 

19.  50 
18.00 

$18.  50 

17.50 

16.00 

17.50 
16.00 
16.50 

7.75 

8.50 

26.00 
24.00 
22.00 

27.00 
25.00 

34.00 
31.00 
27.00 

14.00 

$20.00 

TJ.  S.  No.  1  timothy,  light 

25.50 
23.50 
32.00 

22.50 

$18  00 

grass  mixed. 
U.  S.  No.  2  timothy,  light 

21.50 

Standard  alfalfa- 
No.  2  alfalfa 



16  00 

grass  mixed. 
TJ.  S.  No.  1  alfalfa... 

31.50 
28.00 

28.50 

17.00 

14  00 

TJ.  S  No.  2  alfalfa 

TJ.  S.  No  3  alfalfa 

TJ.  S.  No.  1  Midland. .. 

No.     1     wheat 

straw. 
No.  1  oat  straw.. 
No.  lrye straw.. 

12.50 
25.00 

13.25 

14.75 
24.50 

16.00 

16.00 
16.50 

15.00 

14.00 
15.50 

10.50 

11.50 

12.00 

18.00 

TJ.  S.  No.  1  Johnson 

TJ.  S.  No.  2  Johnson... 

19.25 
15.00 

12.50 

13.50 
14.50 
16.50 

23.00 

Wheat  straw 

Oat  straw 

12.50 
23.50 

Rye  straw 

15. 00 

'  Hay  quotations  represent  average  of  cash  sales  at  these  markets. 


1  Large  bales. 
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Feed  Markets  Generally  Firm 

Prices  of  feedstuffs  averaged  slightly  higher  during  the  last 
week  in  October  in  spite  of  the  decline  of  $2  per  ton  in  gluten 
feed.  Cooler  weather  and  the  approach  of  winter  stimulated 
inquiry  for  most  feeds  although  consumption  continued  to  be 
restricted  by  unusually  good  pasturage  for  the  season.  Rains 
were  beneficial  to  pastures  in  the  southeastern  quarter  of  the 
United  States.  Hay  prices  made  slight  advances  but  this  firm- 
ness was  fully  offset  so  far  as  feed  markets  were  concerned  by 
weakness  in  feed  grains. 

Wheat  feeds  were  firm  and  prices  were  generally  higher. 
The  offerings  of  Canadian  bran  which  had  been  underselling 
domestic  offerings  in  eastern  markets  fell  off  and  prices  of  both 
bran  and  the  heavier  feeds  advanced  about  50£  in  the  East. 
Some  eastern  markets  reported  demand  as  unchanged  but 
western  markets  claimed  increased  inquiry  from  some  eastern 
points.  Heavier  feeds  were  also  in  good  request  generally. 
Offerings  were  limited  in  the  Southwest.  A  large  percentage  of 
the  output  at  these  points  was  going  out  in  mixed  cars.  South- 
eastern points  and  Texas  were  inquiring  for  shorts  at  Kansas 
City  while  limited  offerings  of  red  dog  flour  held  prices  steady 
on  this  feed.  Wheat  feed  quotations  were  unchanged  at  Cin- 
cinnati but  offerings  at  this  point  were  harder  to  buy. 

Gluten  feed  prices  were  again  reduced  $2  per  ton  during  the 
week  and  this  feed  now  is  selling  at  practically  the  same  levels 
as  at  this  time  in  1921.  Production  of  this  feed  has  been  heavy 
during  the  summer.  Consumption  of  corn  by  11  plants  totaled 
nearlv  65,000,000  bushels  for  10  months  this  season  against 
55,000,000  bushels  for  the  same  period  last  year  and  62,000,000 
two  years  ago.  At  the  same  time  the  unusually  good  fall 
pastures  in  many  sections  have  restricted  consumption  of  this 
feed  which  is  largely  used  by  dairymen. 

Hominy  feed  was  irregular  with  weakness  in  eastern  markets 
offsetting  the  slight  advance  in  the  Central  West.  Offerings 
at  Philadelphia  were  more  than  equal  to  the  limited  inquiry 
and  prices  were  easier  at  Baltimore  in  sympathy  with  lower 
quotations  on  corn.  Mills  at  Buffalo  were  anxious  to  make 
sales  and  the  Cincinnati  market  was  weak.  Demand,  however, 
improved  at  Chicago  and  prices  advanced  at  this  market  and 
at  Omaha  where  some  export  business  was  reported. 

Cottonseed  meal  shared  in  the  increased  demand  for  feed  and 
prices  made  slight  advances  in  some  markets  although  they 
held  steady  in  producing  areas.  Exporters  have  been  taking 
good  amounts  of  this  feed  but  scarcity  of  ocean  space  and  high 
freights  are  restricting  export  buying.  The  holding  movement 
in  the  South  may  also  retard  the  movement  of  the  crop  to  the 
mills. 


About  1,093,000  tons  of  cottonseed  were  received  by  mills 
during  August  and  September  this  year  against  1,349,000  for 
these  months  last  3rear  while  production  of  cake  and  meal 
totaled  244,000  tons  compared  with  282,000  tons  for  the  same 
two  months  in  1925.  Exports  were  nearly  half  again  as  large 
as  for  this  period  last  year,  amounting  to  over  48,000  tons 
against  nearly  33,000  tons  for  August  and  September,  1925. 

Linseed  meal  averaged  firm  with  prices  working  slightly 
higher.  Domestic  buying  was  more  active  at  Buffalo  early 
in  the  week  but  buyers  refused  to  follow  the  advance  in  price 
and  mills  were  again  anxious  for  business  although  at  the 
higher  level.  Offerings  at  Chicago  were  readily  absorbed  at 
an  advance  of  about  SI  per  ton  while  colder  weather  in  the 
Northwest  resulted  in  a  more  active  demand  and  higher  prices 
at  Minneapolis,  although  resellers  at  this  point  were  under- 
quoting mill  prices.  Demand  continued  active  in  spite  of  the 
competition  of  relatively  low  priced  cottonseed  meal  and  the 
recent  decline  in  gluten  feed. 

Alfalfa  meal  was  irregular.  Commercial  mills  at  Kansas 
City  were  closed  but  the  limited  demand  for  this  feed  was 
readily  supplied.  Light  stocks  held  quotations  firm  at  Balti- 
more and  quotations  were  unchanged  at  Cincinnati.  Offerings 
for  future  delivery  were  plentiful  at  Chicago  and  buyers  and 
sellers  held  varying  ideas  as  to  prices.  An  occasional  discount 
was  made  at  this  market  where  meal  had  to  be  sold. 

Tankage  held  unchanged.  Reports  concerning  supplies  were 
somewhat  conflicting  as  some  points  claimed  that  supplies 
were  light  while  others  suggested  an  easier  situation.  Tankage 
prices  continue  about  $10  per  ton  higher  than  at  this  time  lats 
year,  doubtless  reflecting  the  increase  in  hog  production  and 
the  limited  supply. 


Sweet  Potatoes  Widely  Distributed 

Due  to  unfavorable  weather  conditions  in  the  summer  and 
fall  of  1925,  the  Arkansas  Sweet  Potato  Growers'  Exchange, 
Little  Rock,  handled  only  about  half  a  crop,  48  cars  in  all,  and 
the  movement  extended  over  the  period  between  Novemberll 
1925,  and  April  21,  1926.  This  was  the  slowest  movement 
recorded  since  the  first  year  of  operation  in  the  1921-22  season. 
Cars  were  sent  into  19  markets  as  far  east  as  Pittsburgh,  as  far 
west  as  Los  Angeles,  and  north  to  Rapid  City,  S.  Dak. 

Sales  amounted  to  $32,998  for  23,803  bushels.  The  average 
prices  per  bushel  ranged  from  74(5  to  $1.43  f.  o.  b.  shipping  point. 
Net  returns  to  growers  varied  from  55£  to  $1.24. 

Expenses  of  handling  the  crop  were  $4,654,  or  19J^^  a  bushel 
for  the  23,803  bushels.  This  was  a  higher  figure  than  the  man- 
agement had  anticipated,  but  was  10£  a  bushel  less  than  the 
expense  of  last  year. 

The  exchange  was  organized  in  1921  by  17  local  associations. 
It  now  has  44  local  units  with  a  combined  membership  of  about 
1,000.  Sales  for  the  1022-23  season  were  $49,645  and  for  the 
1923-24  season  $22,914.  Deductions  for  expenses  were  19. 3£ 
a  bushel  for  1922-23  and  14.3£  for  1923-24. 


Carload  Prices  of  Feedstuffs  at  Important  Markets,  October  30,  1926 

[Per  ton,  bagged,  sight-draft  basis] 


Commodity 

Boston 

Phila- 
delphia 

Balti- 
more 

Buffalo 

Pitts- 
burgh 

Cincin- 
nati 

Chicago 

Mil- 
waukee 

Minne- 
apolis 

St. 
Louis 

Mem- 
phis 

Atlanta 

Kansas 
City 

Omaha 

Los 

Angeles 

San 
Fran- 
cisco 

Standard  spring  wheat  bran 

$30.25 

$29.00 
31.00 
30.00 
30.00 
34.  00 
38.00 

$29.  75 
30.75 

30.75 

35.00 

'$25. 00 

28.50 

27.50 

'26.00 

'  31.00 

32.50 

31.50 

31.50 

32.  50 

1  37.  50 

1  31.  50 

1  24.  50 

i  43.  50 

32.00 

30.50 

28.00 

$27.75 

28.25 
29.00 
32.00 
34.00 

$27. 50 
27.00 
28.50 

33.50 
33.50 

$24.  75 

26.00 
29.00 

$24. 25 
24.25 
24.25 
25.25 
29.00 
26.  50 
26.  50 
26.50 
32.00 
33.00 
27.50 
20.50 
46.00 
30.50 
29.50 
28.00 
67.00 
26.00 
30.00 
40.00 
28.00 
28.00 
32.00 

$22.00 

23.00 
27.00 

$24. 25 
23.50 

$25.00 

$32.00 
32.00 
32.00 
34.00 
35.00 
36.00 
35.00 
35.00 
35.00 

Soft  winter  wheat  bran 

$21.  50 
21.00 

Hard  winter  wheat  bran 

.$21. 25 

$31.00 

Standard  spring  wheat  middlings 

31.25 

Spring  wheat  flour  middlings 

Soft  winter  wheat  middlings 

30.50 



28.00 
27.75 
20.00 
28.00 
36.00 
24.50 

Hard  winter  wheat  middlings 

45.00 

Brown  winter  wheat  shorts 

* 

26.00 
27.  50 
36.50 

32.00 

Grey  winter  wheat  shorts 

32.  50 

29.75 

31.00 

Red  Dog  Flour 

41.75 

40.50 

39.50 

25.50 
46.70 
31.75 
30.25 
29.25 

39.00 
30.00 

36.00 

26.75 

19.00 
44.50 
31.  50 
30.00 
28.00 
70.00 

30.  95 
40.95 

Linseed  meal  (34%) 

48.50 
35.25 
32.25 
30.75 

47.00 
30.00 
28.50 
26.50 
70.00 
28.50 
32.65 
42.65 
31.00 
31.00 
32.00 

46.00 
31.00 
29.50 
28.00 
70.00 
26.00 
27.75 
37.75 
29.00 
28.50 

49.60 
32.10 

$50.00 

44.00 

Cottonseed  meal  (43%) 

33.75 
32.25 
30.00 

25.00 
23.50 

30.50 

30.00 

Cottonseed  meal  (36%) 

22.00 

35.00 

Digester  feeding  tankage  (60%) 

70.00 
23.00 

70.00 
24.00 

No    1  alfalfa  mpal  (TTiprtinm) 

33.50 
35.65 

35.00 
34.00 
40.00 

24.50 

26.50 

24.00 

34.  90 

33.85 
44.00 
33.50 
32.  50 

31.65 
41.65 
32.00 
31.50 

33.65 

34.00 

28.00 

33.00 
33.00 

28.00 
28.00 

41.00 

35.  C5 

'Nominal. 
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Prices  Advance  Slightly 


Cotton  prices  touched  new  low  levels  for  the  season  so  far 
on  October  27,  when  the  average  price  of  Middling  cotton  in  10 
designated  spot  markets  was  11.87(4  per  lb.  compared  with  the 
high  point  since  August  1  of  18.33$.  On  October  27  a  year  ago 
the  price  stood  at  1-9.72$.  During  the  latter  part  of  the  week 
prices  were  firmer,  closing  about  3^$  per  lb.  above  those  of 
October  23.  The  demand  f or  spot  -cotton  was  reported  a6  fair 
to  good,  from  some  quarters.  Beports  indicated  the  holding 
movement  as  gaining  considerable  ground,  but  in  some  sections 
cotton  was  being  left  in  the  open  and  subjected  to  weather 
damage.  The  dry  goods  situation  was  reported  as  fairly  en- 
couraging. 

On  the  New  York  Cotton  Exchange,  December  future  con- 
tracts were  up  25  points  at  12.580  and  on  the  New  Orleans 
Ootton  Exchange  they  advanced  28  points,  closing  iat  12.67$. 
December  futures  on  the  Chicago  Board  of  Trade  were  up  18 
points,  closing  at  12.65$  -compared  with  .18.15$  em  the  corre- 
sponding-day last  season. 

The  average  price  of  'Middling  spot  cotton  in  10  designated 
markets  advanced  27  points  to  12.256  compared  with  18.42$  on 
the  same  day  in  1925.  Sales  of  spot  cottonf  or  the  week  ended 
October  30,  amounted  to  268,270  bales.  For  the  same:period 
last  year  this  figure  was  250,727  -bales. 

Exports  so  far  this  season  are  about  156,000  bales  larger  than 
for  the  same  period  a  year  ago.  Those  to  France  and  Italy  are 
about  27VG00  bales  more,  and  Germany  and  Japan  have  each 
taken  about  23,000  bales  more.  Great  Britain,  however,  has 
taken  about  17;00Q  bales  less  this  season  to  date. 


Daily  Closing  Future  Prices  on  the  Future  Exchanges  October 
25-30,  1926 


Month 

Now  York 

.New  .Orleans 

Mon. 

Cts. 

12.35 

12. 46 

12.70 

12.96 

13.17 

Tue! 

Wed. 

Thu. 

:Fri. 

Sat. 

Mon. 

Tue. 

Wed: 

Thu. 

!Eri. 

Sat. 

December.-; 

January .. 

March — 

May 

July 

Cts., 
12.20 
12.31 
12.56 
12.80 
13. 03 

CIs. 

12.19 

12.27 

12.54 

12.77 

13.01 

CIs. 
12.28 

i2.  m 

12.65 
12.86 
13  OS 

Cts. 
12.40 
12.49 
12.72 
12.95 
1-3  "18 

Cts. 
12.58 
12.68 
12.  92 
13.16 
13.39 

Cts. 

12.47 

12.50 

12.-66 

12.89 

13.03 

Cts. 
12.29 
12.35 
12.50 
12.70 
12.90 

Cts. 

12.27 

12.32 

12.48 

12.  OS 

12.87 

Cts. 
12.37 
12.45 
12.160 
12.79 
12.97 

Cts. 
12. 49 
12.56 
12.72 
12.90 
1-3.  07 

Cts. 
12.67 
12.74 
12.88 
13.09 
13.24 

Daily  Closing  Quotations  for  No.  5  or  Middling  Spot  Cotton 
at  10  Designated  Spot  Markets,  Week  of  October  25-30, 
1926,  with  Comparisons 


Oct.  25-30,  1926 

Oct.  26-31,  1925 

Market 

Mon. 

Tue. 

Wed. 

Thu. 

Fri. 

Sat. 

Mon. 

Tue. 

Wed. 

Thu. 

Fri. 

sat. 

•  Cts. 

Cts. 

Cts.    Cts. 

Cts. 

Cts. 

Cts. 

Cts. 

Cts. 

Cts. 

Cts. 

Cts. 

Norfolk . 

12.  06  11. 98 

Il.98il2.18 

12.  25 

12.38 

19.63 

19.  63 

19.50 

19. 13 

18.  63 

18.38 

Augusta...  . 

11.81  1V69 

11.6911.81 

11.94 

12.13 

19.19 

19.44 

19.31 

19.00 

18.50 

18.-13 

Savannah... 

11.9111.75    11.81 

11.90 

12.  06  12. 23 

19.50 

19.43 

19.  32 

19.  00 

18.  50 

18.15 

Montgomery 

11.  35  11.201  11.20 

11.30 

ll.40jll.60 

18.80 

1-8.80 

18.70 

IS.  50 

17.90 

17.60 

New  Orleans 

12.  37  12.18 

12.18 

12.27 

12.  50|l2.'68 

19.60 

19.  55 

19.50 

19.07 

18.47 

18.05 

Memphis 

12.  5012/50 

12.25 

12.  25 

12.25112.25 

20.00 

20.00 

20.  00  20. 00 

19.50 

19.00 

Little  Koek. 

12. 00U.  90 

11.  90 

11.90 

12.  00  12.  25 

20.25 

20.  25 

20.00 

19.75 

19.  00 

19.00 

Dallas 

11.3511.20 

11.20 

11.30 

11.  50111.  65 
12. 40 12.  60 

19.  85 

19.  99 

19.75 

19.  35 

18.  -80 

18.-35 

Houston 

12.  35'12.  20 

12.2012.30 

20.05 

21).  0.5 

19. 95 

19.60 

19.10 

18.75 

Galveston.— 

12.45,12.30 

12.3012.40 

12.50 

12.70 

20.00 

20.10 

19.95 

19.  65 

19.15 

18.  -80 

Average.— 

12.  Q2JX1.  89 

ll.87lll.96 

12.08 

12.  25 

19.69 

19.72 

19.60 

19.31 

18.76 

18.42 

The  cotton  flea  hopper  is  not  held  in  check  effectively  by 
natural  enemies  so  far  as  is  now  known.  Probably  the  most 
important  of  its  natural  ememics  are  the  field  spiders.  A  num- 
ber of  different  species  of  these  have  been  observed  frequently 
capturing  both  the  adult  insects  and  partially  developed 
nymphs.  While  a  considerable  number  of  insects  may  be 
destroyed  by  spiders,  these  can  not  be  considered  significant 
from  the  standpoint  of  natural  control. 


Receipts  at  10  Designated  Spot  Markets,  August  1-October  29, 
1926,  and  Stocks  on  October  29,  1926,  with  Comparisons 

[Compiled  from  commercial  reports] 


Receipts 

Stocks 

Market 

Aug.  1- 
Oct. 
31, 
1924 

Aug.   1- 
Oct. 
30, 
1925 

Aug.  1- 
Oct. 
29, 

1926 

5-year 
average 
Aug.  1- 
Oct.  30, 

1921- 
1925 

Oct. 

31, 
1924 

Oct. 

30, 
1925 

Oct. 
29,     - 
1926 

5-year 
average 
Oct. 
30, 
1921- 
1925 

Norfolk 

Augusta 

Savannah . 

Montgomery.. 
New  Orleans- 
Memphis  

Little  Rock 

Dallas _. 

Houston 

Galveston 

1,900 

bales  . 

68 

103 

287 

55 

539 

-267 

.94 

74 

2,067 

1,463 

1,090 

bales 

188 

182 

-486 

73 

822 

434 

103! 

62 

2,129 

1,  057  j 

1,000 

bales 

119 

169 

489 

74 

710 

522 

99 

45 

1,603 

1,171 

1,000 

bales 

120 

125 

-280 

47 

477 

.291 

82 

58 

1,765 

1,19-4 

lfiOO 

bales 

46 

42 

70 

23 

278 

107! 

40 

18 

511 

-484 

1,000 

bales 

116 

IDS 

469 

26 

418 

142 

43 

17 

591 

482 

1,900 

blacs 

78 

109 

192 

23 

501 

273 

65; 

17 

676 

629 

1,000 

"bales 

85 

.81 

123 

24 

3C5 

150 

46 

22 

446 

•422 

Total._. 

5,017, 

5,536 

5,001 

4,439_ 

1,  619 

2,109 

2,563 

1,704 

Cotton  Movement  August  1-October  29,  1926,  and  Stocks  on 
October  29,  1926,  with  Comparisons 

[Compiled  from  commercial  reports] 


Srycar  Per- 

BVET- 

cent- 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

age 

age 

1- 

1- 

1- 

1- 

1- 

1- 

Aug. 

this 

Oct. 

Oct. 

Nov. 

Oct. 

Oct. 

Oct. 

1- 

year 

"31, 

27, 

2, 

31, 

30, 

29, 

Oet. 

is  of 

1913 

1922 

1923 

1924 

1925 

1920 

30, 
1921- 

5-year 
;  aver- 

1925 

age 

1,000 

1,000 

1,000 

lfiOO 

1,000 

1,000 

.1,000 

J¥r 

bales 

bales 

baies 

bales 

bales 

bales 

bales 

cent 

Port  receipts 



3,691 

2,071 

2,670 

3,026   3,520 

4,  575 

2,668 

171.5 

Port  stocks     . 

815 
2,659 

1,091 
3,025 
1,281 

736 
3,328 
1,086 

1,175 
3,  784 
1, 196 

1,367 

4,412 
1,516 

2,382 
2,114 
1,167 

1,184 
3,  454 
1,292 

201.  2 

Interior  receipts- 

61.2 

Interior  stocks.  .. 

■  564 

90.3 

Into  sight 

5,076 

4,089 

4,562 

5,044 

6,  494 

6,552 

4,744 

138. 1 

Northern  spinners 

takings 

633 

464 

464 

364 

475 

544 

•459 

118.5 

Southern  spi  nners ' 

takings... 

704 

1,370 

1,259 

1,095 

1,500 

1,478 

1,291 

114.-5 

World's     visible 

supply     ol 

American  cotton 



3,260 

3,385 

2,785 

3,358 

4,115 

5,056 

3,632 

139.2 

Stocks  of  American  Cotton  at  European  Ports 


Oct. 

Oct. 

Oct. 

Oct. 

Nov. 

Oct. 

Oct. 

Oct. 

5-year 

At— 

31, 

29, 

28, 

27, 

2, 

31, 

30, 

29, 

aver- 

1913 

1920 

1921 

1922 

1923 

1924 

1925 

1920 

age  i 

1,000 

-1,000 

1,000 

1,000 

1,000 

1,000 

1,009 

1,000 

1,000 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

Liverpool 

354 

443 

414 

300 

166 

179 

197 

434 

251 

Manchester 

•     17 

59 

42 

29 

24 

21 

28 

37 

29 

Continent 

341 

193 

565 

.286 

159 

216 

321 

272 

309 

Total 

712 

695 

1,021 

615 

349 

416 

546 

743 

589 

1 1921-1925. 

Stocks  of  Egyptian  cotton  at  Alexandria,  Egypt,  on  October 
2.9,  were  reported  to  be  248,000  bales  of  approximately  750  lbs. 
gross  weight,  compared  with  211,000  bales  on  October  30,  1925. 

Stocks  of  Indian  cotton  at  Bombay,  India,  on  October  29, 
werereported  to  be  259,000  bales  of  approximately  400  pounds 
gross  weight,  compared  with  310,000  bales  on  October  30,  1925. 

Spot  Quotations  for  No.  5  or  Middling  Upland  Cotton  at  New 
York  on  October  29  for  Each  of  the  Past  32  Years 


1895 
1896 

Cents 
■8.88 
7.94 
6.00 
5.31 
7.38 
'9.44 
•8.00 
. 8.  70 

1903 
1904 

Corfs 

•10.  35 

10.  00 

1911 
1912 
1913 
1911 

Cents 

9.45 

11.35 

14.40 

1919 

1920 

10*1     

Cents 

38.35 
•12.  20 

1897.... 

1905 
1906 
1907 

1908 

1909 
1910 

■10.  65 
10.50 
10.  80 
...     9.  3n 
14.85 
14.40 

111.  2ll 

1898. 

1923 

1929 

1925 

1926 

24.  30 

1899 
1900 
1901 

1902—    - 

1915 
1916 
1917 
1918 

12.30 
l.s.  85 
27. 85 
31.35 

31.75 
2-1.  20 
20.25 
12.  65 

November  6, 1926 
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-Exports  of  American  Cotton 

August  1  to  October  29,  1926,  with  Comparisons 

[Compiled  from  Government  and  commercial  "reports] 


To— 


-.Great  Britain , 

•Erance , 

"Gennanv 

Italy 

■Japan 

Spain 

Belgium 

Canada  i 

Other  countries.. 


Aug.  1- 

Oct.  31, 

4913 


Bales 

915, 004 

450,427 

821,824 

107, 190 

72,  656 

72,  335 

02/508 

"8,-304 

59,000 


Total :  2,  568, 948 1, 791,  7974, 


Aug.  1- 

Nov.  2, 

1923 


Bales 

578, 165 

28S,  721 

364,911 

166,  510 

156,899 

77, 161 

49.593 

10,  999 

98,  838 


Aug.  1- 
Oct.  31, 

1924 


BaUs 

614,-657 

.246,338 

411,  211 

161,  215 

482,914 

68,600 

"54,606 

45,  233 

2  136,  020 


Aug.  1- 

Oct.  30, 

1925 


Bales 

567, 199 

.207,:844 

.689,046 

138,  247 

228, 881 

.75.220 

44,  623 

20,-251 

■■>  197,  894 


Aug.  1- 

Oct.  29, 

4926 


Bales 

550,457 

234,  657 

712,  308 

166,030 

252,443 

.67. 412 

52,  957 

20,  341 

1  269,  510 


-4-year 
-aver- 
age, 
Aug.  1- 
Oet.  30, 
4922- 
1925 


Bales 

535,263 

-234,243 

423,470 

-141,805 

467,754 

72,793 

49,  434 

lfi.4." 

119, 924 


,  794  2,469,  205  2,  325,  5954,  760,  843 


Ter- 
cent- 
age 

this 

year 

is  of 

4-year 

average 


Per  cent 
102.7 
100.2 
166.0 
417.4 
130.3 
92.7 
107. 1 
123.6 
224.6 


132. 1 


1  Exports  to  GanadaOTe.for. the  period  -Aug.  1  to  Sept.  30. 

2  Includes  53,295  bales  to  Russia. 

:  Ineludes-110,749  bales-to  Russia. 
*  Includes  127,673  bales  to  Russia. 


E>rports  for  trie  week  ended  October  29  amounted  to  223,236 
:bales,  compared  with  358;689  bales  the  previous  week,  1S2,T32 
bales  for  the  corresponding  week  in  1925,  and  440, 1:63  bales  for 
the  week  ended  October  31,  1913. 


Tremium  Staple  Cotton 

A  lair  demand  for  premium  staple  cotton  was  reported  at 
both  New  Orleans  and  Memphis.  Some  of  "the  sales  reported 
in  these  markets  during  the  week  October  25-30  were: 

NEW  ORLEANS 

Cents 

No.  4  or  Strict  Middling,  full  1A  in __ 13.  42 

No.-5  or  Middling  to  No.  4or  Strict  Middling,  -lis -to  lj^.  in. 14.92 

No.  6  or  Strict  Low  Middling,  l1^  m 43.03 

No.  6  or  Strict  Low  Middling,  full  \ys  in 13.  60 

MJEJfPHIS 

No.  6  or  Strict  Low  Middling,  1-m 11.-60 

No.  7  or  Low  Middling,  fulLlrV  in 12.  00 

No.  6  or  Strict -Low  Middling,  full  1-rVin 42.38 

No.4.01- Strict  Middling,  full 4-fe  in 44.00 

No.  6  or  Strict  Xow  Middling,  IVgin 12.75 

No.  7  or  Low  Middling,  full  1^  in 43.  25 

No.  5  or  Middling,  1^'  m 49.  00 

No.  5  or  Middling  to  No.  4  or  Strict  Middling,  1M  tol-A  in 22.  00 

Average  Premiums  for  Staple  lengths  of  the  Grade  No.  5  or 
Middling,  October  30,  1926,  with  Comparisons 


No.  5  short  staple. 

Length  in  inches: 

1& 

U4 

4ft. 

IK 


New  Orleans 


Oct.  30,  Oct.  31,  Nov.4, 
1926         1925        4924 


Cents 
12. 68 

Points 
125; 
225 
'450 
750 


Cents 
18.05 

Points 
475 
300 
400 
800 


:Cents 
22.85 

Points 
125 
175 
-300 
450 
-•500 
•600 


Memphis 


Oct.  30,  Oct.  31,  Nov.  1, 
4926         1925         1924 


Cents 
12.25 

Points 
425 
225 
425 
850 


Cents 
19.00 

Points 

250 

550 

750 

4,000 


Cents 
.22.75 

Points 
-75 
200 
300 
550 


Spot  Cotton  Quotations  for  October  30  and  Saks  During  Week  of  October  25-30,  1926 

-Price  of  No.  5  or  Middling  spot  cotton  for  October  30,  the  commercial  differences  in. price  between  No.  5  and  other  grades  of  American  Upland  Cotton  at  each  of  the  40  markets 
named,  and  average  differeneesandTirices  for  the  corresponding  dayln  previous  years,  together  with  the  total  numher  of  bales  sold  during  the  week  of  October  25-30,  1926, 
in  each  of  the  markets  and  total  for  all  the  markets,  with  comparisons,  as  reported  by  the  cotton  exchanges. 


Nor- 
folk 

Au- 
gusta 

Sa- 
van- 
nah . 

Mont- 
gom- 
ery 

Mem- 
phis. 

Little 
Rock 

Dal- 
las 

Hons- 
ton 

Gal- 
-ves- 
"ton 

New 
Or- 
leans 

Average 

Grade 

Oct.  30, 
4926 

Oct.  31, 
1925 

Nov. 
1,4924 

TNov.  . 
-3,4923 

Nov. 
4,4922 

Nov. 
5,1921 

Oct. 

30, 1920 

TVbite  Standards: 

No.  1  or  Middling  Fair. 

On-> 
125 
100 
63 
38 
12.38 

Q//i 
88 
250 
400 
£00 
-On 
13 

Off 
13 
100 
225 
375 

25 

75 
"450 
-250 
■350 
550 

425 
200 
325 

200 
300 

400 

75 
425 
225 

2eo 

300 

400 

3,854 

On 
80 
65 
50 
38 
12.13 

Off- 
icio 

250 
375 
-500 
On 
25 

Off 
15 
100 
,250 
-425 

071 

43 

Off 
50 

400 
250 
400 
550 

125 
475 
275 

200 
250 
325 

75 
125 
225 

.260 

275 

375 

2,704 

On 

80 
65 
50 
38 
12.23 

Off 
100 

250 
450 
550 

Even. 

25 
115 
275 
475 

On 
43 

Off 

70 
11-5 

.275 
450 
'620 

150 
200 
320 

225 
275 
370 

90 
140 
225 

225 

300 

400 

2,385 

On 
113 
W 
-63 
38 
11.60 

Off 
100 
250 
400 

-560- 

Even. 

25 
100 
250 
-400 

On 
13 

Off 
50 
100 
250 
400 
350 

125 
175 
300 

200 
250 
325 

75 
125 
225 

200 

275 

375 

1,035 

On 
125 
100 

75 

50 

42.25 

Off 

"75 
200 
400 
500 

25 

50 
100 
-225 
-425 

25 

100 
450 
275 
375 
■475 

200 
250 
325 

300 
350 
375 

100 
475 
225 

.275 

325 

350 

11,950 

On 
125 

100 

75 

50 

12.25 

Off 
100 
250 
400 
500 

Even. 

25 
100 
250 

400 

Even. 

75 
100 
200 
325 
475 

150 
225 
275 

250 
275 
325 

100 
450 
250 

.200 

300 

400 

27,964 

On 

125 

400 

75 

50 

11.65 

Off 
125 
250 
375 
500 

Om 
25 

Even. 

O#100 
250 
375 

25 

75 
425 
250 
■  375 
500 

450 
200 
300 

250 
300 
375 

100 
150 
250 

:250 

300 

375 

109,  297 

On 

425 

400 

75 

50 

12.60 

Off 

100 
225 
350 
500 

Even. 

.25 
100 
225 
350 

50 

75 
100 
.225 
350 
500 

125 
175 
275 

200 

225 
325 

65 

75 

100 

-2G0 
225 
325 

60,885 

On 

125 
100 
75 
50: 
12.70 

Off 
100 
225 
350 

475 

25 

40 
100 
225 
350 

35 

90 
115 
225 
350 

475 

125 
150 

275 

225 
250 
300 

100 
150 

.200 

275 

350 

5,925 

On 

130 

400 

75 

=50 

12.68 

Off 
100 
■225 
•  350 
450 
On 
25 

Even. 

OfflOO 
225 
350 

Even. 

50 
100 
225 
375. 
525' 

125 
150 
325 

2C0 
300 
-4<X) 

75 
100 
150 

225 

300 

400 

42,  271 

On 
115 

92 
•68 
$5 

12.25 

Off 

99 

238 

385 

498 

On 

4 

Off 
-22 
102 

240 
393 

12 

71 
416 
243 
375, 
o22 

440 
190 
300 

225 
278 
352 

83 
427 
203 

.218 

288 

375 

3268,270 

'On   . 

128 
100 
74 
48 
48,42 

Off 
■      95 
214 
339 
459 
On 
41 

Off 
45 

74 
185 
295 

1 

28 

68 
153 
261 
378 

88* 
138 

218 

169 
215 
283 

64 
102 
455 

170 
216 
298 

?2.50,727 

On 

108 
84 
60 
39 
22  6S 

Off 

93 
208 
350 
•478 
On 
42 

Off 

24 

88 

205 

335 

11 

49 
•89- 
188 
340 
463 

403. 
149 
228 

172 
223 
■300 ; 

43 

90 

144 

440 
190 
273 

3211,574, 

On 

166 

438 

111 

71 

31.61 
'Off 
110 
223 
320 
420 

On 
40 

Off 

14 

83 

183 

279 

On 
17 

Off 
•28 
•64 
151 
243 
338: 

.78 
128 
491 

131 
186 
'250 

33 

84 
146 

112 

.160 

228 

3123,478 

On 
141 
110 

76 

48 

24.87 

Off 

51 
111 
184 
264 

On 

223 

173 

110 

60 

48. 31 

Off 
93 
220 
348 
450 

On 
303 

No.  2  or  Strict  -"©cod  Middling.. 

No.  3  or  Good  Middling . 

No.  4.0T  Strict  Middling 

No.  5  or  Middling j 

No.  6  or  Strict  Low  Middling... 

No.  7  or  Low  Middling .. 

No.  8  or  Strict  Good  Ordinary  2_ 

No.  9  or  Good  Ordrnarv  2 

Spotted: 

243 

183 

98 

-21.05 

Off 

218 
488 
720 
923 

No.  4  or  Strict  Middling 

No.  5  or  Middling.. 

No.  6  or  Strict  Low  Middling 2. 

.Yellow  Tinged: 

N  o.  2  or  Strict  Good  Middling 

No.  3  or  Good  Middling .. 

No.  4  or  Strict  Middling 

No.  5  or  Middling  2 _ 

6 

54 

150 

216 

289 

48 
138 
238 
350 
455 

123 
218 
385 

No.:6.oi\Strict  LowMiddiing  2__ 

No.  7  or  Low  Middling  2 

Light  Yellow  -Stained: 

578 
S3S 

No.  5  Middling  2     ._  . 

Yello  Stained: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  - -. 

No.  5  or  Middling  2 

111 
196 
"273 

225 
315 
420 

370 
485 
630 

:Gray: 

.No.  3.  or  Good  Middling 

No.  4  or  Strict-Middling  2 

No.  5  or  Middling  2 

J3iue  Stained: 

No.  3  or  Good  Middling  2 

No.  4  or  Strict  Middling  2 

No. 3  or. Middling2 

.136 

199 

270 

3157,899 

273 

363 

455 

3  71,245 

455 
575 
715 

Sales  for  week,  bales 

3  97,630 

1  The  differences  are  stated  in  terms  of  points  or  hundredths  of  a  cent  per  pound.    -By  "  On"  is  meant  that  the  stated  number  of  points  is  to  beadded  to  theprieeof 
'No.  5  and  by  "  Off"  is  meant  that  the  stated-number  of  points  is  to  be  subtracted  from  the  price  of  No.  5. 

2  These  grades  are  not  tenderable  onfuture  contracts  made  subject  to  section  5  of  the  United  States  cotton  futures  act,  as  amended,  on  the  future  exchanges  at  New 
York,  New  Orleans,  and  Chicago. 

3  Total  sales.    Sales  from  Aug.  1  to  Oct.30, 1926,  amounted  to  2,651,784  bales,  compared  with  2,620,117  bales  during  the  corresponding  period  in  1925  and  2,158,962  bales 
in  1924. 
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Foreign  Crops  mi  Markets 


World  Sugar  Outlook 

Willett  and  Gray  estimate  the  1926-27  world  sugar  crop  at 
27,192,000  short  tons  or  0.4%  less  than  their  estimate  of 
27,301,000  short  tons  for  the  1925-26  season  just  completed. 
The  estimate  for  last  year  is  slightly  below  the  United  States 
Department  of  Agriculture  figure  of  27,462,000  short  tons. 
Slight  decreases  occur  this  year  in  the  Willett  and  Gray  esti- 
mates for  both  the  cane  and  beet  sugar  crops.  The  world's 
production  of  cane  sugar  is  placed  at  17,998,000  short  tons  com- 
pared with  last  year's  final  estimate  of  18,036,000  short  tons, 
while  the  beet  sugar  crop  is  estimated  at  9,194,000  short  tons 
compared  with  9,265,000  short  tons  reported  for  last  season. 

An  increase  of  6.5%  over  last  year  is  indicated  in  the  Cuban 
crop.  The  outturn  for  the  coming  year  is  placed  at  5,824,000 
short  tons  against  5,470,800  short  tons  produced  during  the 
last  campaign.  The  report  states  that  the  estimate  for  Cuba 
is  based  on  present  conditions  and  is  of  course  subject  to  any 
action  that  the  Pesident  of  Cuba  may  take  in  regard  to  cur- 
tailing the  crop,  but  no  indication  is  given  as  to  the  extent  of 
the  damage  caused  by  the  recent  hurricane.  Lamborn  & 
Company  estimate  that  the  damage  to  sugar  mills  and  cane 
fields  will  probably  result  in  a  loss  of  between  20%  and  40%. 
The  storm  was  most  severely  felt  in  the  western  part  of  the 
island.  The  most  extensive  cane  fields,  however,  are  found  in 
the  eastern  and  central  regions.  Slight  increases  over  last  year 
are  indicated  in  Hawaii  and  the  Philippine  Islands  while  a  slight 
decrease  is  reported  for  Porto  Rico,  according  to  Willett  and 
Gray.  Java's  sugar  crop  is  placed  at  2,168,000  short  tons 
compared  with  2,552,000  short  tons  produced  last  year.  The 
cane  sugar  crop  of  Mauritius  for  the  1926-27  season  is  estimated 
at  243,000  short  tons  or  8.6%  below  the  crop  produced  during 
the  previous  campaign,  according  to  a  report  from  Vice  Consul 
P.  D.  Thompson  at  Tananarive.  Storm  damage  reduced  this 
season's  crop  from  an  earlier  estimate  of  270,000  short  tons. 

The  European  beet-sugar  crop  is  estimated  by  Willett  and 
Gray  at  8,197,000  short  tons,  or  1.6%  below  last  year's  crop  of 
8,327,000  short  tons.  The  figures  for  the  most  important  beet- 
sugar  producing  countries  check  to  Licht's  estimates. 

Sugar  association  estimates  of  the  1926-27  sugar  outturn  in 
Germany,  Czechoslovakia  and  France,  as  reported  by  a  trade 
paper,  are  below  the  estimates  of  Licht  and  Mikusch.  With 
the  exception  of  the  figures  for  the  French  crop,  the  sugar  as- 
sociation estimates  are  considered  rather  conservative  by  the 
trade.  Estimated  outturn  according  to  these  sources  are  as 
follows,  with  final  estimates  for  1925-26  given  for  comparison. 


Country 


Germany 

Czechoslovakia 
France2 


1925-26 

final 

estimate  ' 


Short  Ions 

1,  770,  249 

1,  081,  000 

781, 000 


1926-27 


As  esti- 
mated by 
Licht 


Short  tons 

1, 984, 000 

1,  323, 000 

772,  000 


As  esti- 
mated by 
Mikusch 


Short  tons 

1,  730, 000 

1, 323, 000 

794,000 


As  esti- 
mated by 
the  sugar 

associa- 
tions 


Short  tons 

1,  709, 000 

1,121,000 

762,  000 


1  Official  sources  and  International  Institute  of  Agriculture. 

2  Refined  sugar  in  terms  of  raw. 


Southern  Hemisphere  Wheat  Prospects 

Wheat  area  as  now  reported  for  three  countries  of  the  South- 
ern Hemisphere  is  31,777,000  acres  compared  with  30,980,000 
last  year  and  30,039,000  for  1924-25.  The  temperature  in 
Argentina  so  far  this  season  has  been  above  the  normal,  which 
has  had  a  slightly  detrimental  effect  upon  the  wheat  crop. 
The  rainfall  during  the  first  part  of  the  growing  period  was 
over-abundant  and  this,  together  with  the  unusual  warmth, 
caused  the  plant  to  develop  at  the  expense  of  the  root.  Since 
the  middle  of  August  the  rainfall  has  been  deficient  which,  how- 
ever, will  probably  have  little  effect  upon  the  crop  unless  dry 
weather  continues  indenfiitely,  as  early  rains  left  plenty  of 
moisture  in  the  soil. 

A  correlation  of  weather  reports  from  May  to  December 
with  wheat  yields  in  Argentina  shows  that  the  temperature 


from  August  through  October  is  the  most  important  factor  in 
determining  the  final  outturn.  On  the  basis  of  a  correlation  of 
yield  with  rainfall  in  May- July  and  August-October,  and  tem- 
perature in  June-July  and  August-October,  for  the  period 
1890-1919,  weather  data  for  this  year  to  date  indicate  that 
chances  are  68  to  100  that  the  yield  will  be  11.2  bushels  per  acre 
or  1.7  bushels  above  or  below  that  figure.  Last  year  the  yield 
was  10  bushels  per  acre  and  the  average  for  the  past  five  years 
was  12.1.  During  the  30  years  under  review  yields  ranged  from 
5  to  16  bushels  to  the  acre.  With  an  acreage  this  year  of 
19,275,000  acres  this  estimate  would  indicate  a  total  production 
of  215,880,000  bushels  or  32,800,000  bushels  above  or  below  it. 
Last  year  the  harvest  amounted  to  191,141,000  bushels  and  the 
average  for  the  past  five  years  was  203,388,000  bushels.  This 
estimate  is  subject  to  weather  conditions  during  November 
and  December  which  in  past  years  have  also  been  factors  in 
determining  the  final  yield. 

Exports  of  wheat  from  Argentina  and  Australia  continue 
light.  For  the  week  ended  October  22  exports  from  each  of 
these  countries  amounted  to  a  little  more  than  300,000  bushels. 


Agricultural  Export  Index  Numbers  for  September 

The  September  export  index  numbers  show  a  seasonal  increase 
over  those  for  August.  For  all  agricultural  exports  the  figure 
for  September  this  year  was  higher  than  for  September,  1925, 
but  lower  than  for  September,  1924.  Exports  of  cotton  alone 
were  larger  than  for  any  September  since  1913.  Exports  of 
fruits  and  vegetables,  chiefly  apples,  raisins,  and  prunes,  estab- 
lish a  new  record  for  September,  although  they  were  not  so 
heavy  as  in  October  of  last  year.  Wheat  exports  were  below 
those  of  August,  but  bacon,  lard,  dairy  products,  and  tobacco 
were  exported  in  larger  quantities  than  in  the  preceding  month. 

In  the  table  below  the  monthly  index  numbers  for  all  com- 
modities and  for  groups  of  commodities  are  shown  in  com- 
parison with  those  of  previous  months. 

Agricultural  Exports:  Index  Numbers,   September,   1926,   with 
Comparisons  ' 


Sep- 
tember, 
1926 


All  commodities 

All  commodities  except  cotton. _ 

Grains  and  products 

Animal  products 

Dairy  products  and  eggs... 
Cotton,  incl.  cake  and  oil- 
Fruits  and  vegetables 

Cotton  fiber 

AVheat,  including  flour 

Tobacco 

Hams  and  bacon _. 

Lard _ 


Sep- 
tember, 
1924 

Sep- 
tember, 
1925 

June, 
1926 

July, 
1926 

August, 
1926 

158 
229 
409 
138 
•470 
100 
181 
105 
436 
116 
148 
167 

128 
158 
194 
116 
381 
101 
222 
105 
146 
157 
113 
154 

71 
104 
126 
101 
275 
45 
96 
47 
124 
95 
82 
143 

82 
126 
197 

85 
259 

47 
137 

49 
219 

93 

78 
116 

104 
171 
315 
101 
222 

53 
156 

54 
395 

83 
100 
138 

140 
176 
296 
110 
255 
108 
258 
112 
343 
117 
92 
156 


Compiled  from  Monthly  Summary  of  Foreign  Commerce  of  the  United  States, 
June-September,  1926. 
i  July,  1909-June,  1914=100. 


British   Apple  Prices  Decline  Further 

Prices  paid  for  American  apples  on  the  Liverpool  auction  for 
October  27  show  a  decided  drop  for  all  varieties  and  grades  in 
comparison  with  prices  the  week  of  October  20-27,  according 
to  quotations  cabled  by  Mr.  Edwin  Smith,  the  department's 
fruit  specialist  in  Europe.  New  York  Rhode  Island  Green- 
ings again  topped  the  market,  A-2J-^  inch  fruit  selling  readily 
at  from  $5.60  to  $6.57  per  barrel.  The  drop  in  price  during 
the  week  of  October  20-27  was  no  doubt  due  largely  to  the 
arrival  of  excessive  supplies,  as  the  London  market  is  glutted 
with  apples,  says  Mr.  Smith.  Prices  in  that  market  were 
250  below  Liverpool  levels  for  boxed  varieties  and  500  lower 
for  barreled  apples. 

Although  the  October  estimates  of  the  apple  crops  of  the 
United  States  and  Canada  show  reductions  compared  with 
earlier  estimates,  the  total  crop  is  still  well  above  last  year  due 
to  the  large  crop  expected  in  the  United  States.  The  total 
crop  of  the  United  States  on  the  basis  of  the  October  1  condi- 
tion was  estimated  at  78,084,000  barrels  while  the  commercial 
crop  was  expected  to  reach  38,508,000  barrels.  The  September 
condition  had  indicated  a  total  production  of  80,705,000  barrels 
and  a  commercial  crop  of  42,051,000  barrels.  Last  year  the 
total  crop  harvested  was  57,235,000  barrels  and  the  commercial 
production  amounted  to  33,044,000  barrels.  The  Canadian 
commercial  crop  is  now  placed  at  2,550,500  barrels  compared 
with  the  final  1925  figure  of  2,883,400  barrels. 
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